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Global markets in brief

The time has come to close the books for H1
2022. The financial markets have had a
challenging year, with downturns in the
financial markets worldwide that in many
cases were significant.

There were great concerns at the outset of
the year regarding the inflation that emerged
in the wake of the receding pandemic as well
as what potential effects might arise. As the
months progressed, inflation continued to
rise. This was a function of higher demand
given that the global economy continued to
recover from the pandemic, as well as due to
input and personnel shortages that also
contributed to putting upward pressure on
prices.

The situation worsened further after Russia’s
invasion of Ukraine, which is a horrific human
tragedy that rapidly heightened geopolitical
tensions as well as resulted in supply
disruptions that led to additional price
pressures on energy and certain agricultural
products, among others.

The historically high inflation in many regions
led to a rapid rise in expectations that many
central banks, particularly the key US central
bank the Federal Reserve, would hike
interest rates. This, in turn, contributed to the
upturn in market rates and also had a
negative impact on investors’ outlooks on
the values they were willing to place on
equities, which resulted in declines in the
stock markets. At this point in time, the
Federal Reserve has begun to take action
and has decisively raised its key policy rate
on three occasions this year. The Riksbank
has also hiked rates twice and we expect the
ECB to raise its key policy rate shortly. At the
beginning of the year, the market did not
expect the rate hikes to occur so early or be
at such high levels, and this was gradually
priced in throughout H1.

In light of this, discussions in H2 will more
likely address the expected effect that rising
prices and higher interest rates will have on
economic growth and the profit climate for
businesses. High prices for energy and food
reduce the consumption capacity of
households, and many companies are also
struggling with higher input prices and rising
wage costs. When considering this, we
believe there is a significant risk that profit
forecasts in the market may need to be
adjusted downward, as we do not believe
this is reflected in analysts’ estimates. With
this, equity market valuations after the
decline in H1 are currently significantly more
attractive, and in quite a few areas the
market has taken into account further
adverse conditions.

When taking a brief look at the equity market
and considering the rising energy prices, it is
hardly surprising that the energy sector
posted the most strength in H1. Defensive
sectors such as public services, consumer
staples and healthcare also outperformed a
broader market index. In contrast,
companies within information technology,
consumer discretionary and communication
services lagged the market, and on a global
level, these sectors posted the weakest
performance in H1. Regionally, Latin America
posted strength and was the only larger
geographic region that rose during the period
(as measured in SEK). Eastern Europe was
the weakest region, with stock markets that
were hit hard by Russia’s invasion of Ukraine.
Performance in our own home market,
Sweden, was also weak during H1.

Looking forward into H2, we expect further
market uncertainty as market actors search
for a good balance between inflation and
growth expectations on the one hand and
companies’ growth outlooks and valuations
on the other. There are many challenges



ahead: a diminishing growth momentum,
households dealing with rising costs, profit
forecasts that will most likely need to be
adjusted downward, and high debt levels, to
name just a few. However, the fact that there
are challenges ahead should not come as a
total chock to many investors. On the
positive side, it appears that the market has
taken these challenges into account, at least
partially. Perhaps the uncertainty and
concern are at their highest levels just prior
to when there is a sufficient amount of
information available for investors to gain a
clearer view of what lies ahead? This will

become even more clear in the autumn, and
less uncertainty is normally positive for the
markets. There are often also good
investment opportunities in this type of
market climate.

We believe that our approach to investing,
within the active fund management, with a
focus on high-quality companies that have
sustainable business models driven by
structural growth can be very successful in
such a market and we look forward to an
exciting second half of 2022.
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BASE CURRENCY

SEK

The fund's base
currency

AstraZeneca Allemansfond

Investment Focus

The fund is actively managed, which means that the portfolio manager
takes active, independent investment decisions. The long term objective of
the fund is to exceed the returns of the underlying market, defined as the
benchmark index. The fund is a special fund (non-UCITS) and thereby the
fund deviates from a UCITS fund by concentrating holdings to a smaller
number of equities issued by companies in primarily Sweden. The fund
invests a significant amount (maximum of 50% of assets) in AstraZeneca.
International norms and guidelines for the environment, social responsibility
and corporate governance are taken into consideration within the scope of
the fund s investment focus. The fund applies an exclusion strategy for
companies operating within the fossil fuels, war materials, tobacco,
cannabis, alcohol, commercial gambling and pornography
segments/sectors. However, the fund may invest in companies or funds
that invest in companies involved in power generation, distribution or
services related to fossil fuels in those cases where the company is
deemed to be transitioning its operations to more renewable energy. The
fund may invest in derivative instruments as part of its investment focus.
The fund may invest a maximum of 10% of the fund capital in fund units.
We compare the fund's performance with SIX SRI Sweden Index Gl (60%),
AstraZeneca (40%). As the fund is actively managed the performance will
over time deviate from this index. Additional information about the
sustainability work, the share class designation in parentheses and the
management in relation to the funds benchmark index and risk level, may
be found in the prospectus.

Portfolio

The fund fell -4.9% during H1 2022*. Uncertainty about weaker global
growth has increased with the rising inflation and tighter monetary policy,
which benefited investments in more defensive sectors such as
pharmaceuticals. The largest holding in the fund, AstraZeneca, contributed
strongly to returns in H1. AstraZeneca posted strong performance in the
product portfolio and good sales figures, most notably within the cancer
segment, as well as positive data from ongoing clinical studies. The
holdings in Essity were also relatively positive for the fund. Demand for
hygiene products is also relatively stable economically and Essity has
begun to see the positive impact of the price hikes implemented to
compensate for rising input prices that weighed on profitability in 2021.
Holdings in industrials that are more cyclical, such as Troax and Atlas
Copco were the most negative contributors to fund performance in H1.
Troax had strong share price performance in 2021, but higher prices for
steel and other costs have weighed on profitability. Demand for Troax’s
security solutions remains strong. Atlas Copco continues to see strong
demand, although new orders are expected to be weaker ahead, driven by
a stabilization in the major semiconductor investments that were made in
recent years and benefited Atlas Copco’s division for vacuum pumps. We
made a slight decrease to the holdings in AstraZeneca to balance the
weightings in the portfolio. We decreased the holdings in Autoliv during H1
in favor of additional investments in Nibe and Sweco. Nibe is a leading
supplier of heating pumps and other energy efficient climate solutions for
homes. Sweco is a leading technology consultant in northern Europe
within engineering and architecture services for sustainable cities and
transportation infrastructure.

* Refer to fund statistics for comparable index.

Significant risks

An investment in an equity fund is characterized by high risk as well as by
the potential for high returns. As a result, the value of the fund can
fluctuate significantly over time. The fund’s investments are concentrated
geographically to investments in companies listed in Sweden and the
Nordics, of which a significant portion is invested in AstraZeneca. As a
result, the risk in the fund is higher than an investment in a diversified
global equity fund that distributes its investments across several regions or

sectors. The fund's investment focus means that the fund may have
significant exposure to a limited number of equities, which can result in
lower liquidity than if the fund had a greater number of holdings. This can
impact the fund's ability to manage significant outflows at a relatively low
cost. The fund may invest in derivatives to protect the value of the fund’s
underlying assets, to maintain the desired level of risk in the fund portfolio
or to minimize management costs. The volume of trading is limited where
applicable and is expected to have a marginal impact on the fund’s risk
profile.

Trading with derivatives

According to the fund rules, the fund may trade with derivatives as part of
its investment focus. The fund used this option during 2022. The fund has
the option of lending securities. The fund did use this option during 2022.

The fund may use other techniques and instruments. The fund did not use
this option during 2022.

- Highest leverage during the financial year 0.1%
« Lowest leverage during the financial year 0.0%
- Average leverage during the financial year 0.0%
Information

Since the changes in tax regulations for Swedish funds (2012) and due to
developments within the area of taxation, it is unclear how foreign
distributions will be taxed. Refer to the general pages at the end of the
fund report for additional information.

Shareholder commitments

Based on the Management Company'’s Policy for Shareholder engagement
and responsible investment, voting at general meetings, work on the
nomination committee, and dialogue with the portfolio management
companies are undertaken independently or in collaboration with others.

The Management Company's work in nomination committees is also
regulated in Guidelines for nomination committees. It is our understanding
that this work leads to better governance and reduced sustainability risks
in the portfolio management companies, which in turn leads to a positive
value growth.

The Management Company ensures that relevant information is available
as input for analysis and voting decisions. This is accomplished through
analysis from proxy advisors as well as through market information,
third-party analysis or direct contact with the company. The Management
Company then takes independent decisions on those matters that will be
subject to a vote or another decision-making process.

The Management Company normally votes for all of the equities in the fund
in those companies where voting takes place, although there are
exceptions, such as in markets where the equities are in a lock-up period
to enable registration for voting at a general meeting. Any securities loans
are typically recalled prior to a general meeting to ensure that votes can be
cast for all of the equities, although the securities loans can remain in effect
at the time of the general meeting if it is deemed to be in the common
interest of unit holders and there is no significant impact on active
ownership.

No conflicts of interest have arisen between the Management Company
and the portfolio management company in conjunction with the funds’
investments. Information is available in the Management Company’s
Shareholder engagement and responsible investment on how the
Management Company in general manages conflicts of interest that can
arise as a result of the funds’ investments.
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Information about the fund's securities lending

Volume of lent securities , SEK thousand: 65,819
Volume of lent securities as a % of total lendable assets 2.2

The ten largest issuers of collateral for securities lending per issuer,
SEK thousand:

U.S.A. 37,544
United Kingdom 10,631
France 3,901
Germany 1,914
Finland 1,903
Netherlands 1,901
Serco Group 977
Brewin Dolphin Holdings 838
Albioma 811
Koninklijke Vopak 643

The largest counterparties for securities lending, SEK

thousand

BNP Paribas Arbitrage SNC 21,409
Citigroup Global Markets Ltd 20,832
Goldman Sachs International 18,341
Barclays Capital Securities Ltd 6,644
Credit Suisse International 2,294
Svenska Handelsbanken AB (Publ) 355

Type and quality of collateral , SEK thousand

Equities, shares 12,081
Bonds and other interest-bearing instruments 57,794
69,874

We accept government bonds and treasury bills with a rating of AA- from S&P or Aa3 from
Moody's or higher issued by the United States, the British government, states within the eurozone
(Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxemburg, the Netherlands, Portugal
and Spain) as well as Australia, Canada, Denmark, Japan, New Zealand, Norway, Sweden and
Switzerland. We also accept equities in major and well-known indexes as collateral.

Profile of the collateral’s duration, SEK thousand:

Less than 1 day -
1 Day to 1 Week -
1 Week to 1 Month -

1 Month to 3 Months 1,903
3 Months to 1 Year 1,949
Above 1 Year 53,942
Open Maturity 12,081
69,874
The domicile of the counterparties, SEK thousand:
Frankrike 21,409
United Kingdom 48,111
Sweden 355
69,874
Currency of the collateral , SEK thousand:
AUD 302
CAD 231
CHF 0
DKK 63
EUR 13,223
GBP 14,020
HKD 2,002
JPY 1,497
NZD 4
SEK 282
usD 38,252
69,874
Settlement and clearing, SEK thousand:
Triparty 69,874
69,874

The profile of the duration for securities lending is undetermined, but may be immediately
terminated.

The collateral received is held by J.P. Morgan Bank Luxembourg S.A. or another group and is not
reused.

Information about returns and expenses:

Securities lending for the full year generated a total revenue of SEK 96 thousand of which 80%
was passed on to the fund and 20% to J.P. Morgan Bank Luxembourg S.A. in its role as the
intermediary of securities lending.

Counterparties for securities lending during the year:

-Barclays Capital Securities Ltd
-BNP Paribas Arbitrage SNC
-Citigroup Global Markets Ltd
-Credit Suisse AG, Dublin Branch
-Credit Suisse International
-Goldman Sachs International
-J.P. Morgan Securities Plc
-Merrill Lynch International
-Svenska Handelsbanken (Publ)
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Portfolio Manager: NIKLAS LUNDIN
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SEK

The fund's base
currency

Handelsbanken Amerika Smabolag Tema

Investment Focus

The fund is actively managed, which means that the portfolio manager
takes active, independent investment decisions. The long term objective of
the fund is to exceed the returns of the underlying market, defined as the
benchmark index. The fund invests in U.S., Canadian and Mexican small
caps or in such small caps that have a minimum of 50% of their business
operations in these countries. The market value of the company at the time
of the investment may not exceed 0.03% of the total market value on the
New York Stock Exchange, NASDAQ Stock Exchange, Toronto Stock
Exchange and Mexican Stock Exchange. As a result, the fund has a
currency exposure to these markets. The thematic investment strategy
implies that investments occur primarily in companies associated with
long-term investment themes that have been carefully selected, analysed
and are expected to experience a long period of growth. Examples of the
main themes are Demographics, Productivity, Lifestyles and the
Environment. International norms and guidelines for the environment, social
responsibility and corporate governance are taken into consideration within
the scope of the fund’s investment focus. The fund applies an exclusion
strategy for companies operating within the fossil fuels, war materials,
tobacco, cannabis, alcohol, commercial gambling and pornography
segments/sectors. However, the fund may invest in companies or funds
that invest in companies involved in power generation, distribution or
services related to fossil fuels in those cases where the company is
deemed to be transitioning its operations to more renewable energy. The
fund may invest in derivative instruments as part of its investment focus.
The fund may invest a maximum of 10% of the fund capital in fund units.
We compare the fund's performance with Solactive ISS ESG Screened
USA Small Cap Index NTR. As the fund is actively managed the
performance will over time deviate from this index. Additional information
about the sustainability work, the share class designation in parentheses
and the management in relation to the funds benchmark index and risk
level, may be found in the prospectus.

Portfolio

The fund fell-15.9% during H1 2022*. H1 was characterized by volatile
markets with sharp increases to inflation and interest rates. Commodity
prices rose, driven by negative news flow from the war in Ukraine and
Covid closures in China, which had a negative impact on supply chains.
Despite the geographic distance, US consumers were also affected by
rapidly rising gas prices. Consumption has remained relatively strong,
although a higher cost of living and higher interest rates are making their
mark on life and the risk for weaker macro growth going forward has
increased significantly. At the same time, company reports remained
strong, but the market all too often has had a preference to interpret this
negatively and the stock market’s performance reflects a concern about
the future. The USD continued to strengthen during the year, driven by
higher interest rates, which contributed positively to fund returns. We
expect a regime shift in the market, with weak performance for growth
equities relative to companies with more defensive business models due to
the uncertain macro climate ahead and the fact that the Fed is raising the
key rate and tightening access to liquidity. As a result, our equities with
exposure to the digitalization theme, such as Bandwidth, Overstock, Digital
Bridge, Cerence and Teradyne, have been hit hard. However, our position
in digital payments with Paya Holding contributed to fund returns. Thus,
we lowered the exposure to digitalization during the year and sold
companies that did not generate revenue and are unable to finance their
own growth, which was the case with the e-commerce company
Overstock, the window company View, the security company Shotspotter,
Digimarc, Exro Technologies, Freshpet and the voice recognition company
Cerence. Our stake in improved health and aging posted strength in H1.
Holdings such as Biohaven Pharma and LHC Group were acquired by
cash-rich, major pharmaceutical companies and contributed significantly to
fund returns. Service Corp, PTC Theraputics and Simply Good Food were

characterized by stable, best-in-class business models with demand that
was largely unaffected by the macro developments. We increased
exposure by supplementing our existing holdings and adding Option Care,
which offers home healthcare services. The fund’s holdings with exposure
to investments in the home, such as Trex, Pool and Cavco, posted weak
performance during the year on the back of macro uncertainty and interest
rate hikes. Lastly, the Tennessee bank First Horizon contributed to returns
after, in our opinion, an attractive bid.

* The fund may have additional share classes, the concerned share class is stated in the Fund facts. Refer to fund
statistics for comparable index

Significant risks

An investment in an equity fund is characterized by high risk as well as by
the potential for high returns. As a result, the value of the fund can
fluctuate significantly over time. The fund’s investments are concentrated
geographically to the North American equity market. As a result, the risk in
the fund is higher than an investment in a diversified global equity fund that
distributes its investments across several regions. However, the fund’s
investments are made in companies in several sectors, branches or
themes that contribute to lowering the risk in the fund over time. Given that
the fund’s investments are made in foreign equities denominated in
currencies other than the fund’s base currency, an investment in the fund is
associated with currency risk. Given that the fund consists of different
share classes, the changes in exchange rates can result in a differentiation
in risk classifications between different share classes depending on the
type of currency in which the share class is traded. The fund's investment
focus entails exposure to smaller companies that frequently have lower
liquidity. In general, the variation in liquidity is considered to be higher
relative to the equity market overall. This can impact the fund's ability to
manage significant outflows at a relatively low cost. The fund may invest in
derivatives to protect the value of the fund’s underlying assets, to maintain
the desired level of risk in the fund portfolio or to minimize management
costs. The volume of trading is limited where applicable and is expected to
have a marginal impact on the fund’s risk profile.

Trading with derivatives

According to the fund rules, the fund may trade with derivatives as part of
its investment focus. The fund did not use this option during 2022. The
fund has the option of lending securities. The fund did use this option
during 2022. The fund may use other techniques and instruments. The
fund did not use this option during 2022.

- Highest leverage during the financial year 0.0%
« Lowest leverage during the financial year 0.0%
- Average leverage during the financial year 0.0%
Information

The fund’s historical performance prior to the launch date is attributed to
the merger between Handelsbanken Funds America Small Cap
(Luxemburg) and Handelsbanken Amerika Smabolag Tema (Sweden) that
occurred on December 7, 2018.

Since the changes in tax regulations for Swedish funds (2012) and due to
developments within the area of taxation, it is unclear how foreign
distributions will be taxed. Refer to the general pages at the end of the
fund report for additional information.

Shareholder commitments

Based on the Management Company’s Policy for Shareholder engagement
and responsible investment, voting at general meetings, work on the
nomination committee, and dialogue with the portfolio management
companies are undertaken independently or in collaboration with others.

The Management Company's work in nomination committees is also
regulated in Guidelines for nomination committees. It is our understanding
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that this work leads to better governance and reduced sustainability risks
in the portfolio management companies, which in turn leads to a positive
value growth.

The Management Company ensures that relevant information is available
as input for analysis and voting decisions. This is accomplished through
analysis from proxy advisors as well as through market information,
third-party analysis or direct contact with the company. The Management
Company then takes independent decisions on those matters that will be
subject to a vote or another decision-making process.

The Management Company normally votes for all of the equities in the fund
in those companies where voting takes place, although there are
exceptions, such as in markets where the equities are in a lock-up period
to enable registration for voting at a general meeting. Any securities loans
are typically recalled prior to a general meeting to ensure that votes can be
cast for all of the equities, although the securities loans can remain in effect
at the time of the general meeting if it is deemed to be in the common
interest of unit holders and there is no significant impact on active
ownership.

Fund facts - history
g

Handelsbanken Fonder AB

No conflicts of interest have arisen between the Management Company
and the portfolio management company in conjunction with the funds’
investments. Information is available in the Management Company’s
Shareholder engagement and responsible investment on how the
Management Company in general manages conflicts of interest that can
arise as a result of the funds’ investments.

Fund performance*

300

200

100

2017 2018 2019 2020 2021 2022

* Performance is shown in the fund's base currency. The fund may have several share classes, which are referred to in the
Fund facts.

2021 2020 2019 2018 2017 2016 2015 2014 2013
Net asset value, SEK
Amerika Smébolag Tema A1 - SEK 1,182.11 1,405.91 1,114.43 940.85 726.65 - - - - -
Amerika Smébolag Tema A1 - EUR 110.34 136.55 110.91 89.54 71.70 - - - - -
Amerika Smabolag Tema A1 - NOK 1,139.70 1,369.33 1,161.84 883.19 709.71 - - - - -
Amerika Smébolag Tema A9 - SEK 123.30 146.10 116.44 - - - - - - -
Amerika Smébolag Tema A9 - EUR 11217 138.30 111.49 - - - - - - -
Amerika Smébolag Tema A10 - SEK 1,228.91 1,455.06 1,143.07 966.37 732.01 - - - - -
Amerika Smébolag Tema A10 - EUR 114.71 141.32 113.76 91.02 72.23 - - - - -
Amerika Smébolag Tema A10 - NOK 1,184.82 1,417.20 1,191.70 897.75 714.94 - - - - -
Amerika Smabolag Tema B1 - SEK 122.85 151.62 127.85 - - - - - - -
The fund's total net flow, SEKm .88 4090 . 369 .86 888 SRR SR T R :
Fund capital total, SEK m 16,381 22,624 14,400 11,712 10,265 - - - - -
Amerika Smébolag Tema A1 - SEK 10,793 13,278 8,186 6,650 6,371 - - - - -
Amerika Sméabolag Tema A1 - EUR 39 51 38 32 29 - - - - -
Amerika Smabolag Tema A1 - NOK 90 106 89 74 242 - - - - -
Amerika Smébolag Tema A9 - SEK 309 497 321 - - - - - - -
Amerika Sméabolag Tema A9 - EUR 7 9 6 - - - - - - -
Amerika Smébolag Tema A10 - SEK 2,768 6,647 4,589 4,093 3,056 - - - - -
Amerika Smébolag Tema A10 - EUR 7 10 7 4 4 - - - - -
Amerika Sméabolag Tema A10 - NOK 697 1,111 658 480 255 - - - - -
Amerika Smébolag Tema B1 - SEK 128 226 74 - - - - - - -
Number of units total, 1000's 16,077 20,282 15,805 12,368 14,092 - - - - -
Amerika Smébolag Tema A1 - SEK 9,130 9,445 7,346 7,068 8,767 - - - - -
Amerika Smébolag Tema A1 - EUR 3563 377 341 357 403 - - - - -
Amerika Smabolag Tema A1 - NOK 79 77 76 84 341 - - - - -
Amerika Smébolag Tema A9 - SEK 2,508 3,403 2,781 - - - - - - -
Amerika Smébolag Tema A9 - EUR 62 62 54 - - - - - - -
Amerika Smabolag Tema A10 - SEK 2,253 4,568 4,015 4,279 4,174 - - - - -
Amerika Smébolag Tema A10 - EUR 61 74 64 45 50 - - - - -
Amerika Smébolag Tema A10 - NOK 588 784 552 535 357 - - - - -
Amerika Smabolag Tema BI - SEK . 1043 1491 577 . T S SR E o :
Total returns in %
Amerika Smébolag Tema A1 - SEK -16.9 26.2 18.4 29.5 -3.3 14.3 21.7 7.9 23.6 -
Amerika Smébolag Tema A1 - EUR -19.2 238.1 23.9 24.9 -6.2 11.4 16.3 11.6 16.5 34.2
Amerika Smébolag Tema A1 - NOK -16.8 17.9 31.6 24.4 -5.4 20.5 9.8 18.3 25.3 52.9
Amerika Smébolag Tema A9 - SEK -15.6 26.6 15.4 - - - - - - -
Amerika Smébolag Tema A9 - EUR -18.9 24.0 21.1 - - - - - - -
Amerika Smabolag Tema A10 - SEK -16.5 27.3 19.6 30.6 2.4 15.3 228 8.9 24.7 39.7
Amerika Smébolag Tema A10 - EUR -18.8 24.2 25.0 26.0 -5.3 12.4 17.4 12.6 16.5 35.4
Amerika Smébolag Tema A10 - NOK -16.4 18.9 32.7 25.6 -4.6 21.6 10.8 19.4 26.4 54.2
Amerika Smébolag Tema B1 - SEK -16.0 229 18.6 29.5 -3.3 14.3 21.7 7.9 23.6 -
Index including dividends in %
Amerika Smébolag Tema A1 - SEK -14.9 28.7 8.8 35.7 -3.0 5.2 28.4 3.3 30.5 -
Amerika Smébolag Tema A1 - EUR -18.2 25.6 13.8 30.8 -5.9 2.6 22,7 6.8 219 27.6
Amerika Smabolag Tema A1 - NOK -16.8 20.2 20.9 30.4 -6.1 10.9 156.9 13.2 32.3 45.4
Amerika Smébolag Tema A9 - SEK -14.9 28.7 6.2 - - - - - - -
Amerika Smébolag Tema A9 - EUR -18.2 25.6 11.4 - - - - - - -
Amerika Smabolag Tema A10 - SEK -14.9 28.7 8.8 35.7 -3.0 5.2 28.4 3.3 30.5 31.7
Amerika Smébolag Tema A10 - EUR -18.2 25.6 13.8 30.8 -5.9 2.6 22.7 6.8 21.9 27.6
Amerika Smébolag Tema A10 - NOK -15.8 20.2 20.9 30.4 -5.1 10.9 15.9 13.2 32.3 45.4
Amerika Smabolag Tema B1 - SEK -14.9 28.7 8.8 35.7 -3.0 5.2 28.4 3.3 30.5 -
Tracking error, 2 yrs. %
Amerika Smabolag Tema A1 - SEK 3.2 4.4 5.7 5.5 4.8 5.6 6.5 6.2 - -
Amerika Smébolag Tema A1 - EUR 3.2 4.4 5.7 5.5 4.8 - - - - -
Amerika Smébolag Tema A1 - NOK 3.2 4.4 5.7 55 4.8 - - - - -
Amerika Sméabolag Tema A9 - SEK 3.2 - - - - - - - - -
Amerika Smébolag Tema A9 - EUR 3.2 - - - - - - - - -
Amerika Smébolag Tema A10 - SEK 3.2 4.4 5.7 5.5 4.8 - - - - -
Amerika Sméabolag Tema A10 - EUR 3.2 4.4 5.7 5.5 4.8 - - - - -
Amerika Smébolag Tema A10 - NOK 3.2 4.4 5.7 5.5 4.8 - - - - -
Amerika Smabolag Tema B1 - SEK 3.2 4.5 5.7 - - - - - - -
Average yearly return, 2 yrs. %
Amerika Smébolag Tema A1 - SEK 11.9 222 23.8 11.9 5.2 18.0 14.6 15.5 - -
Amerika Smabolag Tema A1 - EUR 10.6 235 24.4 8.2 2.2 13.8 14.0 135 245 24.8
Amerika Smébolag Tema A1 - NOK 8.0 24.5 27.9 8.5 6.8 1561 14.0 21.8 38.4 29.6
Amerika Smébolag Tema A9 - SEK 125 - - - - - - - - -
Amerika Smabolag Tema A9 - EUR 11.4 - - - - - - - - -
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Amerika Smébolag Tema A10 - SEK
Amerika Smébolag Tema A10 - EUR
Amerika Smabolag Tema A10 - NOK
Amerika Smébolag Tema B1 - SEK
Comparison to index including dividends, %
SEK

EUR

NOK

Average yearly return, 5 yrs. %

Amerika Smabolag Tema A1 - SEK
Amerika Smébolag Tema A1 - EUR
Amerika Smébolag Tema A1 - NOK
Amerika Sméabolag Tema A10 - SEK
Amerika Smébolag Tema A10 - EUR
Amerika Smébolag Tema A10 - NOK
Amerika Sméabolag Tema B1 - SEK
Comparison to index including dividends, %
SEK

EUR

NOK

Average yearly return, 10 yrs. %

Amerika Smébolag Tema A1 - EUR
Amerika Smébolag Tema A1 - NOK
Amerika Smébolag Tema A10 - SEK
Amerika Smébolag Tema A10 - EUR
Amerika Smébolag Tema A10 - NOK
Comparison to index including dividends, %
SEK

EUR

NOK

Dividends per unit, SEK
Exchange rate EUR/SEK
Exchange rate NOK/SEK

12.9
11.6

8.9
10.4

14.3
13.0
10.8

11.0

8.6
10.3
12.0

9.6
11.3
10.4

11.0
8.6
10.3

12.8
16.4
16.1
13.8
17.4

141
11.9
15.4

4.97
10.71
1.04

23.3
24.6
25.6
20.7

18.4
19.6
20.6

16.4
14.8
171
17.5
156.8
18.1
16.8

14.2
12.5
14.8

16.6
19.7
19.4
17.7
20.7

171
15.4
18.4

4.99
10.30
1.08

25.0
255
29.1
23.8

215
22.0
255

156.6
13.5
15.4
16.6
14.5
16.5
156.6

14.1
12.0
14.0

14.3
17.4
16.2
15.0
18.4

14.5
13.8
16.7

10.05

0.96

Handelsbanken Fonder AB

12.9 6.1 19.0 15.6 16.5 32,0
9.2 3.2 14.9 15.0 14.5 25.6
9.5 7.7 16.1 15.0 2238 39.6

14.7 1.0 16.2 15.1 16.1 31.1

11.0 1.8 12.2 145 14.1 247

11.2 26 13.4 145 224 38.7

13.5 12.4 - - - -

11.1 9.4 175 185 152 17.5

13.0 13.2 246 23 19.4 19.6

14.5 13.4 21.9 213 15.8 16.7

12.1 10.4 18.6 195 155 18.5

14.0 14.2 257 23.4 20.4 207

12.9 12.1 19.1 20.0 15.0 16.0

10.6 9.1 159 183 14.6 17.8

12,5 12.8 229 22.1 19.5 20.0

14.3 14.5 - - - -

16.3 14.7 12.9 - - -

15.6 14.6 12.0 106 8.2 9.8

15.3 15.5 1.5 9.9 8.4 9.3

17.3 15.7 13.9 11.0 105 10.3

14.5 12,5 97 9.1 6.3 8.3

14.2 13.4 9.3 8.4 6.5 78

16.2 13.6 1.6 95 85 8.9

10.51 10.13 - - - -

1.07 1.02 - - - -

25.5
259
30.8

20.0
20.4
25.0

19.8
16.2
15.7
20.9
17.2

12.9
17.9
14.4

7.4
7.7
7.7

5.7
5.9
5.9

Historically, the fund may have had share classes that have now been terminated and are not available under Fund facts - history. Therefore, both Number of units in total, thousands and Fund capital total can deviate from the sum of displayed share classes.

Benchmark: Solactive ISS ESG Screened USA Small Cap
Up to 2019-03-31: MSCI USA Small Cap Net

The fund's benchmark represents a comparable reference with regard to the fund's investment focus, types of assets, markets or relevant sectors. In the event the fund issues dividends, performance is calculated with distributions added back.
Detailed information for the share classes' designation (nomenclature) is provided in the information provided by the Management Company.

Refer to the last pages for definitions.

Fund facts - costs

Max. allowed mgmt. costs in % according to fund rules

Amerika Smébolag Tema A1 1.50
Amerika Smabolag Tema A9 0.75
Amerika Smabolag Tema A10 0.60
Amerika Smébolag Tema B1 1.50
Collected mgmt. costs in % of average fund capital

Amerika Smébolag Tema A1 1.50
Amerika Smabolag Tema A9 0.75
Amerika Smébolag Tema A10 0.60
Amerika Smébolag Tema B1 1.50
Annual fees in %

Amerika Smébolag Tema A1 1.50
Amerika Sméabolag Tema A9 0.75
Amerika Smébolag Tema A10 0.60
Amerika Smébolag Tema B1 1.50
Transaction costs, SEK thousand 4,805
Transaction costs in % of turnover 0.02
Fund facts - other key figures

Turnover rate 0.4
Share of turnover conducted via closely-related securities companies in % 0.0
Share of turnover conducted between funds managed by Handelsbanken Fonder AB, % 0.0

Risk and return measurements *

Total risk % - A1 SEK 12.7
Total risk % - A1 EUR 14.5
Total risk % - A1 NOK 12.4
Total risk % - A9 SEK 12.6
Total risk % - A9 EUR 14.5
Total risk % - A10 SEK 12.7
Total risk % - A10 EUR 14.5
Total risk % - A10 NOK 12.4
Total risk % - B1 SEK 12.5
Total risk in index % - A1 SEK 13.0
Total risk in index % - A1 EUR 14.8
Total risk in index % - AT NOK 12.4
Total risk in index % - A9 SEK 13.0
Total risk in index % - A9 EUR 14.8
Total risk in index % - A10 SEK 13.0
Total risk in index % - A10 EUR 14.8
Total risk in index % - A10 NOK 12.4
Total risk in index % - B1 SEK 13.0

Benchmark

Solactive ISS ESG

Screened USA Small

Cap
Active Share % 93.0
Active return % - A1 SEK 2.5
Active return % - A1 EUR -2.4
Active return % - A1 NOK -2.4
Active return % - A9 SEK -1.9
Active return % - A9 EUR -1.6
Active return % - A10 SEK -1.5
Active return % - A10 EUR -1.4

Active return % - A10 NOK
Active return % - B1 SEK
Information ratio - A1 SEK
Information ratio - A1 EUR
Information ratio - A1 NOK
Information ratio - A9 SEK
Information ratio - A9 EUR
Information ratio - A10 SEK
Information ratio - A10 EUR
Information ratio - A10 NOK
Information ratio - B1 SEK
Sharpe ratio - A1 SEK
Sharpe ratio - A1 EUR
Sharpe ratio - A1 NOK
Sharpe ratio - A9 SEK
Sharpe ratio - A9 EUR
Sharpe ratio - A10 SEK
Sharpe ratio - A10 EUR
Sharpe ratio - A10 NOK
Sharpe ratio - B1 SEK

Sharpe ratio in index - A1 SEK
Sharpe ratio in index - A1 EUR
Sharpe ratio in index - A1 NOK
Sharpe ratio in index - A9 SEK
Sharpe ratio in index - A9 EUR

Sharpe ratio in index - A10 SEK
Sharpe ratio in index - A10 EUR
Sharpe ratio in index - A10 NOK

Sharpe ratio in index - B1 SEK

* Risk statistics are based on historical monthly returns over two years. Refer to the last page for definitions.Total exposure in
the fund is calculated in accordance with the commitment method.
Total exposure in the fund is calculated in accordance with the commitment method.

-1.4

-3.9
Negative
Negative
Negative
Negative
Negative
Negative
Negative
Negative
Negative
1.0

0.8

0.6

1.0

0.8

1.0

0.8

0.7

0.9

1.1

0.9

0.8

1.1

0.9

1.1

0.9

0.8

1.1
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Balance sheet, SEK thousand Number/Nominal ~ Market value % of fund
%% of fund 9% of fund amount in 1000's SEK t capital
30 jun 2022 " Gapital _ 31dec2021 _ capital INFORMATION TECHNOLOGY
ASSETS Akoustis Technologies Ord Shs 1,680,000 63,698 0.4
Transferable securities 14,973,478 97.4 21,876,577 9.7 Alarm.com Holdings Ord Shs 416,900 264,275 7
Total financial instruments with gogntex R ;gzggg g;gé? 82
positive market value N 14,973,473 97.4 21,876,577 96.7 E\fgi):;‘;z Ogr 4 Shs 135800 8812 0a
Bank assets and other liquid Fai c 111,500 458 062 30
assets 426,622 28 866,523 38 air Isaac Gorp ' g :
Prepaid expenses and accrued ! ! LivePerson Ord Shs 339,300 49,164 0.3
) Maximus 620,600 397,535 2.6
income 6,681 0.0 7,732 0.0 ) .
Other assets 127586 0.8 101,168 0.4 Napco Security Technologies 765,900 161,600 1.1
. - Park City Group Ord Shs 1,425,000 64,251 0.4
Total assets 15,534,362 101.0 22,851,999 101.0 Paya Holdings Ord Shs A 3,520,200 236,999 15
Ping Identity Holding Rg 681,400 126,664 0.8
LIABILITIES Teradyne Ord Shs 87,300 80,111 0.5
Accrued expenses and prepaid Tyler Technologies Ord Shs 58,200 198,291 1.3
. Veritone Ord Shs 696,000 46,573 0.3
noome 15213 o 21,616 o] Verra Mobility Ord Shs A 1,085,800 174,799 11
Other liabilities 137,324 0.9 206,384 0.9 Wolfspeed Y ! 87'300 56’762 0'4
Total liabilities 153,672 1.0 228,000 1.0 P ' m
Fund capital 15,380,689 100.0 22,624,000 100.0 MATERIALS B :
ponded finandial nstruments g8 oy @z 642,380 28 Ashland Global Ord Shs 334,500 353,230 23
- ] Crown Holdings 390,800 369,112 2.4
financial instruments 1,052,632 6.8 718,492 3.2 Graphic Packaging Holding 3,005,300 631,328 41
Loop Industries Ord Shs 1,050,000 41,748 0.3
Note 1) for Balance sheet 1,395,418 9.1
TELECOMMUNICATION SERVICES
Fund holdings in financial instruments Bandwidth Ord Shs A 279,500 53,003 0.4
IAC Ord Shs 130,900 101,905 0.7
TripAdvisor 387,800 70,736 0.5
Transferable securities admitted to trading on a regulated 226,544 1.5
market or equivalent market outside the EEA 97.4 UTILITIES
Number/Nominal Market value % of fund Global Water Resources Ord Shs 1,040,000 140,783 0.9
amount in 1000's SEK capital Watsco 137,400 336,257 2.2
LISTED EQUTIES 477,040 3.1
Listed equties 14,973,473 97.4
CONSUMER DISCRETIONARY
Bright Horizons Family Solutions 223,000 193,143 1.3 Total financial instruments with positive market value 14,973,473 97.4
grunsm:ic: ries Ord Sh ?21342&88 ggggg; 552; Total financial instruments with negative market value 0 0.0
avco Industries Ord Shs : , . ——
Grand Canyon Education 184.200 177,790 12 Net, other asse.ts and liabilities 407,217 2.6
LGl Industries 281,100 322,275 21 Total fund capital 15,380,689 100.0
Live Nation 97,000 82,084 0.5
Planet Fitness Ord Shs A 247,929 172,788 1.1 The numbers in the tables are rounded to the nearest thousand and first decimal point, respectively, which may result in an
Pool 110,500 397,711 26 amount in the summation of the columns that differs from the final total.
Service Corporation International 790,200 559,699 3.6
Vail Resorts 77,600 173,393 1.1
Yeti Holdings 276,300 122,513 0.8
2,843,942 18.5
CONSUMER STAPLES
Cubicfarm Systems Ord Shs 10,700,000 45,901 0.3
Darling Ingredients Ord Shs 770,000 471,852 3.1
Gruma 1,955,000 220,983 1.4
Simply Good Foods Company Ord Shs 469,700 181,795 1.2
Sprouts Farmers Market 442,000 114,683 0.7
1,035,213 6.7
FINANCIALS AND REAL ESTATE
DigitalBridge Group 4,750,600 237,565 1.5
East West Bancorp 720,300 478,302 3.1
National Bank Holdings Ord Shs A 843,400 330,754 2.2
Open Lending Ord Shs A 581,700 60,980 0.4
Prosperity Bancshares 656,600 459,351 3.0
SVB Financial Group 13,000 52,619 0.3
Trupanion Ord Shs 145,500 89,847 0.6
Western Alliance Ord Shs 315,100 227,964 1.5
1,937,383 12,6
HEALTH CARE
Cooper Companies 104,000 333,701 2.2
Heska Ord Shs 92,100 89,197 0.6
Insulet Ord Shs 49,300 110,103 0.7
Masimo 134,800 180,501 12
OptimizeRx Ord Shs 281,100 78,898 0.5
Option Care Health Ord Shs 534,000 152,070 1.0
PTC Therapeutics 271,400 111,413 0.7
1,055,883 6.9
INDUSTRIALS
Advanced Drainage Systems Ord Shs 130,900 120,819 0.8
Allegion 200,700 201,346 1.3
Ameresco Ord Shs A 288,000 134,459 0.9
Axon Enterprise Ord Shs 146,400 139,775 0.9
Clean Harbors Ord Shs 387,800 348,395 2.3
Deveron Ord Shs 5,500,000 22,720 0.1
Energy Recovery Ord Shs 1,037,500 206,467 1.3
Evoqua Water Technologies Ord Shs 581,900 193,856 1.3
Gates Industrial Ord Shs 1,939,100 214,803 1.4
GXO Logistics 208,500 92,450 0.6
IAA Ord Shs 242,400 81,400 0.5
Kadant 171,890 321,196 2.1
MasTec 475,100 348,880 23
MSA Safety Ord Shs 83,300 103,346 0.7
Mueller Water Products Ord Shs A 576,000 69,236 0.5
Pinfra 4,748,035 365,247 2.3
Rollins 339,400 121,451 0.8
Trex Ord Shs 218,200 121,682 0.8
Willdan Group Ord Shs 240,000 67,830 0.4
WillScot Mobile Mini Holdings A 438,000 145,613 0.9

3,410,870 22.2
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Information about the fund's securities lending

Volume of lent securities , SEK thousand: 948,009
Volume of lent securities as a % of total lendable assets 6.3

The ten largest issuers of collateral for securities lending per issuer,
SEK thousand:

United Kingdom 171,327
Ametek 36,677
First Horizon 36,481
Colgate-Palmolive Co 35,759
Intuit 35,748
Agilent Technologies 35,704
NXP Semiconductors NV 35,656
Danaher 35,647
Abbott Laboratories 35,640
Humana 35,640

The largest counterparties for securities lending, SEK

thousand

Barclays Bank PLC 715,644
Morgan Stanley & Co. International Plc 133,944
UBS AG London Branch 129,039
HSBC Bank Plc 28,137
Skandinaviska Enskilda Banken AB (Publ) 22,320
Goldman Sachs International 17,783
Credit Suisse International 5,765

Type and quality of collateral , SEK thousand

Equities, shares 845,728
Bonds and other interest-bearing instruments 206,904
1,052,632

We accept government bonds and treasury bills with a rating of AA- from S&P or Aa3 from
Moody's or higher issued by the United States, the British government, states within the eurozone
(Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxemburg, the Netherlands, Portugal
and Spain) as well as Australia, Canada, Denmark, Japan, New Zealand, Norway, Sweden and
Switzerland. We also accept equities in major and well-known indexes as collateral.

Profile of the collateral’s duration, SEK thousand:

Less than 1 day -
1 Day to 1 Week -

1 Week to 1 Month 1,012
1 Month to 3 Months 1,012
3 Months to 1 Year 11,187
Above 1 Year 193,692
Open Maturity 845,728
1,052,632
The domicile of the counterparties, SEK thousand:
United Kingdom 1,030,312
Sweden 22,320
1,052,632
Currency of the collateral , SEK thousand:
AUD 1,297
CAD 1,241
CHF 5,755
DKK 289
EUR 10,940
GBP 189,059
HKD 3,188
JPY 4,116
SEK 670
SGD 9
usD 836,067
1,052,632
Settlement and clearing, SEK thousand:
Bilateral 2,851
Triparty 1,049,781
1,052,632
The profile of the duration for securities lending is undetermined, but may be immediately
terminated.

The collateral received is held by J.P. Morgan Bank Luxembourg S.A. or another group and is not
reused.

Information about returns and expenses:

Securities lending for the full year generated a total revenue of SEK 869 thousand of which 80%
was passed on to the fund and 20% to J.P. Morgan Bank Luxembourg S.A. in its role as the
intermediary of securities lending.

Counterparties for securities lending during the year:

-Barclays Bank Plc

-Citigroup Global Markets Ltd

-Credit Suisse AG, Dublin Branch

-Credit Suisse International

-Goldman Sachs International

-HSBC Bank Plc

-Morgan Stanley & Co Intl Plc
-Skandinaviska Enskilda Banken AB (Publ)
-UBS AG London Branch



Semi-annual Report 2022 — Handelsbanken Fonder AB 18

Portfolio Manager: NIKLAS LUNDIN

BASE CURRENCY

SEK

The fund's base
currency

Handelsbanken Amerika Tema

Investment Focus

The fund is actively managed, which means that the portfolio manager
takes active, independent investment decisions. The long term objective of
the fund is to exceed the returns of the underlying market, defined as the
benchmark index. The fund invests in equities that are primarily issued by
companies in the U.S., as well as in Canada and Mexico, and thereby have
a currency exposure in these markets. The thematic investment strategy
implies that investments occur primarily in companies associated with
long-term investment themes that have been carefully selected, analysed
and are expected to experience a long period of growth. Examples of the
main themes are Demographics, Productivity, Lifestyles and the
Environment. International norms and guidelines for the environment, social
responsibility and corporate governance are taken into consideration within
the scope of the fund’s investment focus. The fund applies an exclusion
strategy for companies operating within the fossil fuels, war materials,
tobacco, cannabis, alcohol, commercial gambling and pornography
segments/sectors. However, the fund may invest in companies or funds
that invest in companies involved in power generation, distribution or
services related to fossil fuels in those cases where the company is
deemed to be transitioning its operations to more renewable energy. The
fund may invest in derivative instruments as part of its investment focus.
The fund may invest a maximum of 10% of the fund capital in fund units.
We compare the fund's performance with Solactive ISS ESG Screened
USA Index NTR. As the fund is actively managed the performance will over
time deviate from this index. Additional information about the sustainability
work, the share class designation in parentheses and the management in
relation to the funds benchmark index and risk level, may be found in the
prospectus.

Portfolio

The fund fell-14.4% during H1 2022*. H1 was characterized by volatile
markets with sharp increases to inflation and interest rates. Commodity
prices rose, driven by negative news flow from the war in Ukraine and
Covid closures in China, which had a negative impact on supply chains.
Despite the geographic distance, US consumers were also affected by
rapidly rising gas prices. Consumption has remained relatively strong,
although a higher cost of living and higher interest rates are making their
mark on life and the risk for weaker macro growth going forward has
increased significantly. At the same time, company reports remained
strong, but the market all too often has had a preference to interpret this
negatively and the stock market’s performance reflects a concern about
the future. The USD continued to strengthen during the year, driven by
higher interest rates, which contributed positively to fund returns. We
expect a regime shift in the market, with weak performance for growth
equities relative to companies with more defensive business models due to
the uncertain macro climate ahead and the fact that the Fed is raising the
key rate and tightening access to liquidity. As a result, our equities with
exposure to the digitalization theme, such as Nvidia, Silicon Valley Bank,
Digital Bridge, PayPal and Tyler Technology, have been hit hard. However,
our holdings in the gaming company Activision contributed to fund returns
after Microsoft’s bid on the company. Thus, we lowered the exposure to
digitalization during the year and sold companies that did not generate
revenue and are unable to finance their own growth, which was the case
with our stake in the digitalization of the building sector, Procore
Technology and the voice recognition company Cerence. Our stake in
improved health and aging posted strength in H1. Holdings such as Eli
Lilly, AbbVie, Kimberly Clark, Service Corp and United Healthcare were
characterized by stable, best-in-class business models with demand that
was largely unaffected by the macro developments. We increased
exposure by supplementing our existing holdings. The fund’s holdings with
exposure to investments in the home, such as Trex and Pool, posted weak
performance during the year on the back of macro uncertainty and interest
rate hikes. Lastly, the fund replaced its holdings in Zion Bank with holdings

in the Canadian bank Bank of Montreal. We expect Bank of Montreal to be
in a better position to maintain control over credit risks in a volatile macro
climate as well as that the commaodity-based Canadian economy will
continue to perform strongly going forward.

* The fund may have additional share classes, the concerned share class is stated in the Fund facts. Refer to fund
statistics for comparable index

Significant risks

An investment in an equity fund is characterized by high risk as well as by
the potential for high returns. As a result, the value of the fund can
fluctuate significantly over time. The fund’s investments are concentrated
geographically to the North American market. As a result, the risk in the
fund is higher than an investment in a diversified global equity fund that
distributes its investments across several regions. However, the fund’s
investments are made in companies in several sectors, branches or
themes that contribute to lowering the risk in the fund over time. Given that
the fund’s investments are made in foreign equities denominated in
currencies other than the fund’s base currency, an investment in the fund is
associated with currency risk. Given that the fund consists of different
share classes, the changes in exchange rates can result in a differentiation
in risk classifications between different share classes depending on the
type of currency in which the share class is traded. The fund may invest in
derivatives to protect the value of the fund’s underlying assets, to maintain
the desired level of risk in the fund portfolio or to minimize management
costs. The volume of trading is limited where applicable and is expected to
have a marginal impact on the fund’s risk profile.

Trading with derivatives

According to the fund rules, the fund may trade with derivatives as part of
its investment focus. The fund did not use this option during 2022. The
fund has the option of lending securities. The fund did use this option
during 2022. The fund may use other techniques and instruments. The
fund did not use this option during 2022.

- Highest leverage during the financial year 0.0%
« Lowest leverage during the financial year 0.0%
- Average leverage during the financial year 0.0%
Information

Since the changes in tax regulations for Swedish funds (2012) and due to
developments within the area of taxation, it is unclear how foreign
distributions will be taxed. Refer to the general pages at the end of the
fund report for additional information.

Shareholder commitments

Based on the Management Company’s Policy for Shareholder engagement
and responsible investment, voting at general meetings, work on the
nomination committee, and dialogue with the portfolio management
companies are undertaken independently or in collaboration with others.

The Management Company's work in nomination committees is also
regulated in Guidelines for nomination committees. It is our understanding
that this work leads to better governance and reduced sustainability risks
in the portfolio management companies, which in turn leads to a positive
value growth.

The Management Company ensures that relevant information is available
as input for analysis and voting decisions. This is accomplished through
analysis from proxy advisors as well as through market information,
third-party analysis or direct contact with the company. The Management
Company then takes independent decisions on those matters that will be
subject to a vote or another decision-making process.

The Management Company normally votes for all of the equities in the fund
in those companies where voting takes place, although there are
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exceptions, such as in markets where the equities are in a lock-up period
to enable registration for voting at a general meeting. Any securities loans
are typically recalled prior to a general meeting to ensure that votes can be
cast for all of the equities, although the securities loans can remain in effect
at the time of the general meeting if it is deemed to be in the common
interest of unit holders and there is no significant impact on active
ownership.

No conflicts of interest have arisen between the Management Company
and the portfolio management company in conjunction with the funds’
investments. Information is available in the Management Company’s
Shareholder engagement and responsible investment on how the
Management Company in general manages conflicts of interest that can
arise as a result of the funds’ investments.

Fund facts - history

Fund performance*

400
300 ~
200 N
100
1 1 1 1 1
2017 2018 2019 2020 2021 2022

* Performance is shown in the fund's base currency. The fund may have several share classes, which are referred to in the
Fund facts.

1/1-30/6

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Net asset value, SEK
Amerika Tema A1 - SEK 1,583.19 1,849.33 1,318.81 1,115.50 814.20 807.70 709.12 631.11 567.34 450.71
Amerika Tema A1 - EUR 147.78 179.62 131.25 106.16 80.34 82.15 74.01 68.91 - -
Amerika Tema A1 - NOK 1,526.39 1,801.22 1,374.92 1,047.13 795.22 806.89 671.89 662.61 - -
Amerika Tema A9 - SEK 139.05 162.43 114.91 - - - - - - -
Amerika Tema A9 - EUR 160.39 182.08 131.98 - - - - - - -
Amerika Tema A10 - SEK 1,6563.12 1,921.46 1,356.61 1,136.04 820.94 - - - - -
Amerika Tema A10 - EUR 154.31 186.62 135.01 108.11 81.00 - - - - -
Amerika Tema A10 - NOK 1,693.81 1,871.49 1,414.35 1,066.42 801.80 - - - - -
Amerika Tema B1 - SEK 1,088.44 1,319.19 974.94 859.59 643.56 664.02 605.47 562.47 524.80 434.41
The fund's total net flow, SEK m -1,856 1,198 -2,617 -1,325 -50 902 -2,776 746 579 1,629
Fund capital total, SEK m 13,723 18,159 11,882 12,813 10,327 10,267 8,198 10,001 8,414 6,119
Amerika Tema A1 - SEK 10,628 14,046 9,186 10,420 8,420 8,677 7,497 8,561 7,908 5,925
Amerika Tema A1 - EUR 95 124 115 103 85 96 23 95 - -
Amerika Tema A1 - NOK 426 570 285 302 258 422 97 21 - -
Amerika Tema A9 - SEK 65 135 125 - - - - - - -
Amerika Tema A9 - EUR 5 6 5 - - - - - - -
Amerika Tema A10 - SEK 11 18 21 47 52 - - - - -
Amerika Tema A10 - EUR 29 42 23 17 14 - - - - -
Amerika Tema A10 - NOK 1,003 1,363 664 491 317 - - - - -
AmerkaTema BY -SEK 19 209 . 201 187 198 s 378 . %46 . 506 ... 194
Number of units total, 1000's 9,099 10,586 10,041 11,637 12,763 12,799 11,653 15,953 14,902 13,591
Amerika Tema A1 - SEK 6,713 7,595 6,965 9,342 10,341 10,619 10,5673 13,565 13,938 13,146
Amerika Tema A1 - EUR 644 690 879 974 1,063 1,164 311 1,385 - -
Amerika Tema A1 - NOK 279 316 207 288 325 523 145 32 - -
Amerika Tema A9 - SEK 466 832 1,091 - - - - - - -
Amerika Tema A9 - EUR 34 32 35 - - - - - - -
Amerika Tema A10 - SEK 7 9 16 41 63 - - - - -
Amerika Tema A10 - EUR 189 225 172 154 167 - - - - -
Amerika Tema A10 - NOK 630 728 469 460 395 - - - - -
Amerika Tema B1 - SEK 137 158 207 182 308 493 624 971 964 445
Total returns in % 1)
Amerika Tema A1 - SEK -14.4 40.2 18.2 37.0 0.8 13.9 12.4 1.2 25.9 31.56
Amerika Tema A1 - EUR -17.7 36.9 23.6 321 2.2 11.0 7.4 156.1 17.6 27.4
Amerika Tema A1 - NOK -16.3 31.0 31.3 31.7 -1.4 20.1 1.4 21.9 27.6 451
Amerika Tema A9 - SEK -14.4 41.4 14.9 - - - - - - -
Amerika Tema A9 - EUR -17.4 38.0 20.5 - - - - - - -
Amerika Tema A10 - SEK -14.0 41.6 19.4 38.4 1.8 15.0 135 12.3 271 32.8
Amerika Tema A10 - EUR -17.3 38.2 24.9 33.5 -1.2 121 8.5 16.2 18.8 28.7
Amerika Tema A10 - NOK -14.8 32.3 32.6 33.0 -05 213 2.4 23.2 28.9 46.6
Amerika Tema B1 - SEK -14.4 40.2 18.4 37.0 0.8 13.9 124 1.2 25.9 3.3
Index including dividends in %
Amerika Tema A1 - SEK -13.4 39.6 9.0 40.8 5.3 1.8 19.9 8.4 37.4 30.1
Amerika Tema A1 - EUR -16.8 36.3 14.0 35.8 241 9.0 14.6 12.2 28.3 26.1
Amerika Tema A1 - NOK -14.3 30.4 21.1 35.3 2.9 17.9 8.2 18.9 39.3 43.7
Amerika Tema A9 - SEK -13.4 39.6 5.7 - - - - - - -
Amerika Tema A9 - EUR -16.8 36.3 10.9 - - - - - - -
Amerika Tema A10 - SEK -13.4 39.6 9.0 40.8 5.3 11.8 19.9 8.4 37.4 30.1
Amerika Tema A10 - EUR -16.8 36.3 14.0 35.8 2.1 9.0 14.6 12.2 28.3 26.1
Amerika Tema A10 - NOK -14.3 30.4 2141 35.3 2.9 17.9 8.2 18.9 39.3 43.7
AmerkaTema BY -SEK 34 396 .80 . 408 . 53 ... ns . 199 BAL 374 35
Tracking error, 2 yrs. %
Amerika Tema A1 - SEK 4.3 4.3 3.7 3.0 2.8 2.6 3.1 3.9 3.4 2.0
Amerika Tema A1 - EUR 4.3 4.3 37 3.0 2.8 2.6 3.1 3.9 - -
Amerika Tema A1 - NOK 4.3 4.3 3.7 3.0 2.8 2.6 3.1 3.9 - -
Amerika Tema A9 - SEK 4.3 - - - - - - - - -
Amerika Tema A9 - EUR 4.3 - - - - - - - - -
Amerika Tema A10 - SEK 4.3 4.3 3.7 3.0 2.8 - - - - -
Amerika Tema A10 - EUR 4.3 4.3 3.7 3.0 2.8 - - - - -
Amerika Tema A10 - NOK 4.3 4.3 37 3.0 2.8 - - - - -
Amerika Tema B1 - SEK 4.3 4.3 3.7 3.0 2.8 2.6 3.1 3.9 - -
Average yearly return, 2 yrs. %
Amerika Tema A1 - SEK 156.2 28.8 27.3 175 7.2 131 11.8 18.3 28.6 21.2
Amerika Tema A1 - EUR 13.8 30.1 27.8 18.7 4.2 9.2 11.2 16.3 - -
Amerika Tema A1 - NOK 1.1 31.2 31.5 13.9 8.8 10.4 11.2 24.8 - -
Amerika Tema A9 - SEK 16.9 - - - - - - - - -
Amerika Tema A9 - EUR 14.7 - - - - - - - - -
Amerika Tema A10 - SEK 16.3 30.1 28.6 18.7 8.2 - - - - -
Amerika Tema A10 - EUR 16.0 31.4 29.1 14.8 52 - - - - -
Amerika Tema A10 - NOK 12.3 32.5 32.8 16.1 9.9 - - - - -
AmerikaTemaBI-SEK 5.1 89 274 175 T2 B ne. 83 S -
Comparison to index including dividends, %
SEK 14.6 23.4 239 217 8.5 156.8 14.0 220 33.7 19.3
EUR 13.3 24.6 24.4 17.8 5.5 1.8 134 20.0 - -
NOK 10.6 25.7 28.0 18.0 10.2 13.0 13.4 28.7 - -
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Average yearly return, 5 yrs. %
Amerika Tema A1 - SEK
Amerika Tema A1 - EUR
Amerika Tema A1 - NOK
Amerika Tema A10 - SEK
Amerika Tema A10 - EUR
Amerika Tema A10 - NOK
Amerika Tema B1 - SEK
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Comparison to index including dividends, %

SEK
EUR
NOK

Average yearly return, 10 yrs. %

Amerika Tema A1 - SEK
Amerika Tema A1 - EUR
Amerika Tema A1 - NOK
Amerika Tema A10 - SEK
Amerika Tema A10 - EUR
Amerika Tema A10 - NOK

Comparison to index including dividends, %

SEK
EUR
NOK

Dividends per unit, SEK
Exchange rate EUR/SEK
Exchange rate NOK/SEK

15.8 21.1 15.9
13.4 19.4 13.8
151 21.8 15.7
17.0 22.3 17.0
145 20.6 14.9
16.3 23.0 16.9
15.9 21.2 15.9
16.1 20.3 16.7
137 18.6 14.6
15.4 21.0 16.6
16.7 19.7 15.6
14.3 17.9 14.4
18.0 21.0 17.8
17.8 20.9 16.8
155 19.1 155
19.2 22,2 19.0
17.6 20.4 16.9
15.3 187 15.6
18.9 21.8 19.1

42.19 37.35 34.38

10.71 10.30 10.05
1.04 1.03 0.96

Handelsbanken Fonder AB

14.5 12.6 187 18.2
121 9.5 16.5 16.5
14.0 13.3 22.4 20.2
15.6 13.7 - -
132 10.6 - -
15.2 14.4 - -
145 12.6 - -
16.6 16.0 21.1 20.5
14.2 12.9 17.8 18.8
16.1 16.8 24.9 22.6
14.9 13.4 10.4 9.1
14.6 14.3 10.0 8.5
16.6 145 12.3 9.6
16.1 145 - -
15.8 155 - -
17.8 15.6 - -
16.8 143 106 9.3
16.5 15.3 10.2 8.6
185 15.4 12.6 9.7

19.31 26.56 24.22 22.50

10.51 10.13 9.83 9.58
1.07 1.02 1.00 1.06

17.0
16.6
21.6

7.5
7.8
9.8

7.2
7.5
9.5

20.99
9.16
0.95

Historically, the fund may have had share classes that have now been terminated and are not available under Fund facts - history. Therefore, both Number of units in total, thousands and Fund capital total can deviate from the sum of displayed share classes.
1) An adjustment has been made in 2022, which affects the share classes return in %. The adjustment has no effect on the actual value in the share classes.

Benchmark: Solactive ISS ESG Screened USA
Up to 2016-05-01: MSCI USA Net

Up to 2019-03-31: MSCI USA Select Global Norms and Criteria
The fund's benchmark represents a comparable reference with regard to the fund's investment focus, types of assets, markets or relevant sectors. In the event the fund issues dividends, performance is calculated with distributions added back.
Detailed information for the share classes' designation (nomenclature) is provided in the information provided by the Management Company.

Refer to the last pages for definitions.

Fund facts - costs

Max. allowed mgmt. costs in % according to fund rules

Amerika Tema A1 1.60
Amerika Tema A9 0.80
Amerika Tema A10 0.60
Amerika Tema B1 1.60
Collected mgmt. costs in % of average fund capital
Amerika Tema A1 1.60
Amerika Tema A9 0.80
Amerika Tema A10 0.60
Amerika Tema B1 1.60
Annual fees in %
Amerika Tema A1 1.60
Amerika Tema A9 0.80
Amerika Tema A10 0.60
Amerika Tema B1 1.60
Transaction costs, SEK thousand 1,802
Transaction costs in % of turnover 0.02
Fund facts - other key figures
Turnover rate 0.2
Share of turnover conducted via closely-related securities companies in % 0.0
Share of turnover conducted between funds managed by Handelsbanken Fonder AB, % 0.0
Risk and return measurements*
Total risk % - A1 SEK 13.7 Active return % - B1 SEK 0.6
Total risk % - A1 EUR 15.0 Information ratio - A1 SEK 0.1
Total risk % - A1 NOK 13.3 Information ratio - A1 EUR 0.1
Total risk % - A9 SEK 13.7 Information ratio - A1 NOK 0.1
Total risk % - A9 EUR 15.0 Information ratio - A9 SEK 0.3
Total risk % - A10 SEK 18.7 Information ratio - A9 EUR 0.3
Total risk % - A10 EUR 15.0 Information ratio - A10 SEK 0.4
Total risk % - A10 NOK 13.3 Information ratio - A10 EUR 0.4
Total risk % - B1 SEK 18.7 Information ratio - A10 NOK 0.4
Total risk in index % - A1 SEK 12.9 Information ratio - B1 SEK 0.1
Total risk in index % - A1 EUR 14.2 Sharpe ratio - A1 SEK 1.1
Total risk in index % - A1 NOK 12.0 Sharpe ratio - A1 EUR 1.0
Total risk in index % - A9 SEK 12.9 Sharpe ratio - A1 NOK 0.8
Total risk in index % - A9 EUR 14.2 Sharpe ratio - A9 SEK 1.2
Total risk in index % - A10 SEK 12.9 Sharpe ratio - A9 EUR 1.0
Total risk in index % - A10 EUR 14.2 Sharpe ratio - A10 SEK 1.2
Total risk in index % - A10 NOK 12.0 Sharpe ratio - A10 EUR 1.0
Total risk in index % - B1 SEK 12.9 Sharpe ratio - A10 NOK 0.9
Benchmark Solactive ISS ESG Sharpe ratio - B1 SEK 1.1
Screened USA Sharpe ratio in index - A1 SEK 1.1
Active Share % 8.8 Sharpe ratio in index - A1 EUR 1.0
Active return % - A1 SEK 0.6 Sharpe ratio in index - A1 NOK 0.9
Active return % - A1 EUR 0.6 Sharpe ratio in index - A9 SEK 1.1
Active return % - A1 NOK 0.6 Sharpe ratio in index - A9 EUR 1.0
Active return % - A9 SEK 13 Sharpe ratio in index - A10 SEK 1.1
Active return % - A9 EUR 15 Sharpe ratio in index - A10 EUR 1.0
Active return % - A10 SEK 17 Sharpe ratio in index - A10 NOK 0.9
Active return % - A10 EUR 1.7 Sharpe ratio in index - B1 SEK 1.1
Active return % - A10 NOK 1.7

* Risk statistics are based on historical monthly returns over two years. Refer to the last page for definitions.Total exposure in
the fund is calculated in accordance with the commitment method.
Total exposure in the fund is calculated in accordance with the commitment method.

Balance sheet, SEK thousand

% of fund % of fund
30 jun 2022 capital 31 dec 2021 capital
ASSETS
Transferable securities 13,420,784 97.8 17,789,978 98.0
Total financial instruments with
positive market value Note 1) 13,420,784 97.8 17,789,978 98.0
Bank assets and other liquid
assets 243,845 1.8 388,933 2.1
Prepaid expenses and accrued
income 3,897 0.0 2,932 0.0
Other assets 102,149 0.7 - -
Total assets 13,770,675 100.4 18,181,843 100.1
LIABILITIES
Accrued expenses and prepaid
income 17,295 0.1 22,657 0.1
Other liabilities 30,742 0.2 - -
Total liabilities 48,038 0.4 22,657 0.1
Fund capital 13,722,637 100.0 18,159,187 100.0
Lended financial instruments 58,944 0.4 255,416 1.4
Collateral received for lended
financial instruments 66,080 0.5 292,629 1.6
Note 1) for Balance sheet
Fund holdings in financial instruments
Transferable securities admitted to trading on a regulated
market or equivalent market outside the EEA 97.8
Number/Nominal ~ Market value % of fund
amount in 1000's SEI capital
LISTED EQUTIES
CONSUMER DISCRETIONARY
Amazon.com 263,000 286,243 21
Bright Horizons Family Solutions 132,000 114,327 0.8
Comcast A 514,200 206,764 1.5
Grand Canyon Education 54,000 52,121 0.4
Home Depot 82,700 232,433 1.7
Nike B 183,250 191,915 1.4
Pool 71,050 255,723 1.9
Service Corporation International 309,850 219,467 1.6
Starbucks 106,100 83,055 0.6
1,642,047 12.0
CONSUMER STAPLES
Darling Ingredients Ord Shs 531,000 325,394 2.4
Kimberly-Clark 199,800 276,710 2.0
602,104 4.4
FINANCIALS AND REAL ESTATE
Bank of Montreal 175,900 172,965 1.3
DigitalBridge Group 2,606,700 130,354 0.9
East West Bancorp 469,200 311,564 2.3
Fidelity National Information Services 192,700 181,018 1.3
First Republic Bank 101,800 150,427 1.1
McGraw-Hill 31,630 108,904 0.8
Nasdag OMX Group 134,500 210,242 1.5
SVB Financial Group 55,900 226,262 1.6
1,491,736 10.9
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Number/Nominal  Market value % of fund
amount in 1000's SEl capital
HEALTH CARE
Abbott Laboratories 195,000 217,109 1.6
AbbVie 289,200 453,897 3.3
Eli Lilly 170,900 567,818 41
Estée Lauder Companies A 82,900 216,345 1.6
IQVIA Holdings 59,400 132,081 1.0
Regeneron Pharmaceuticals 32,000 193,841 1.4
Thermo Fisher Scientific 72,700 404,736 2.9
UnitedHealth Group 91,200 480,020 35
Zimmer Biomet Holdings 90,650 97,593 0.7
2,763,439 20.1
INDUSTRIALS
Allegion 99,140 99,459 0.7
Ameresco Ord Shs A 195,900 91,460 0.7
GXO Logistics 117,000 51,878 0.4
Kadant 46,800 87,451 0.6
MasTec 161,500 118,594 0.9
Trex Ord Shs 127,900 71,325 0.5
Veeva Systems A 71,100 144,290 1.1
664,458 4.8
INFORMATION TECHNOLOGY
Activision Blizzard 192,700 153,748 1.1
Adobe 45,900 172,178 1.3
Apple Ord Shs 654,436 916,881 6.7
Autodesk 75,300 132,689 1.0
Dynatrace Rg 180,850 73,092 0.5
Fair Isaac Corp 16,600 68,196 0.5
Intuit 46,870 185,125 1.3
Keysight Technologies Ord Shs 124,500 175,869 1.3
Mastercard Ord Shs A 142,040 459,194 3.3
Microsoft 513,500 1,351,450 9.8
Nvidia 221,200 343,613 25
PayPal 146,600 104,918 0.8
Qualcomm 204,850 268,149 2.0
Salesforce 110,300 186,543 1.4
Tyler Technologies Ord Shs 49,100 167,286 1.2
4,758,932 34.7
MATERIALS
Graphic Packaging Holding 925,200 194,358 1.4
Loop Industries Ord Shs 446,600 17,757 0.1
212,115 15
TELECOMMUNICATION SERVICES
Alphabet A 43,280 966,518 7.0
TripAdvisor 215,100 39,235 0.3
1,005,753 7.3
UTILITIES
NextEra Energy 358,000 280,199 2.0
280,199 2.0
Listed equties 13,420,784 97.8
Total financial instruments with positive market value 13,420,784 97.8
Total financial instruments with negative market value 0 0.0
Net, other assets and liabilities 301,854 2.2
Total fund capital 13,722,637 100.0

The numbers in the tables are rounded to the nearest thousand and first decimal point, respectively, which may result in an

amount in the summation of the columns that differs

from the final total

Handelsbanken Fonder AB

Information about the fund's securities lending

Volume of lent securities , SEK thousand:
Volume of lent securities as a % of total lendable assets

The ten largest issuers of collateral for securities lending per issuer,
SEK thousand:

United Kingdom

US.A.

France

Ametek

First Horizon

NXP Semiconductors NV
Intuit

Danaher

Union Pacific

Abbott Laboratories

The largest counterparties for securities lending, SEK
thousand

UBS AG London Branch

Barclays Bank PLC

Goldman Sachs International

Credit Suisse International

J.P. Morgan Securities Plc

Type and quality of collateral , SEK thousand

Equities, shares
Bonds and other interest-bearing instruments

We accept government bonds and treasury bills with a rating of AA- from S&P or Aa3 from

58,944

0.4

10,157
8,682
1,428
1,067
1,007

878
870
864
856
853

21,888
17,056
11,488
8,989
6,658

45,414

20,666

66,080

Moody's or higher issued by the United States, the British government, states within the eurozone
(Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxemburg, the Netherlands, Portugal
and Spain) as well as Australia, Canada, Denmark, Japan, New Zealand, Norway, Sweden and

Switzerland. We also accept equities in major and well-known indexes as collateral.

Profile of the collateral’s duration, SEK thousand:

Less than 1 day

1 Day to 1 Week

1 Week to 1 Month

1 Month to 3 Months
3 Months to 1 Year
Above 1 Year

Open Maturity

The domicile of the counterparties, SEK thousand:

United Kingdom

Currency of the collateral , SEK thousand:

AUD
CAD
CHF
DKK
EUR
GBP
HKD
JPY

SEK
SGD
usD

Settlement and clearing, SEK thousand:
Triparty

The profile of the duration for securities lending is undetermined, but may be immediately

terminated.

131
1,007
681
18,847

45,414

66,080

66,080

66,080

721
1,028
1,060

207
2,756

13,346
2,142
1,183

925

2

42,709

66,080

66,080

66,080

The collateral received is held by J.P. Morgan Bank Luxembourg S.A. or another group and is not

reused.

Information about returns and expenses:

Securities lending for the full year generated a total revenue of SEK 409 thousand of which 80%
was passed on to the fund and 20% to J.P. Morgan Bank Luxembourg S.A. in its role as the

intermediary of securities lending.
Counterparties for securities lending during the year:

-Barclays Bank Plc

-Credit Suisse AG, Dublin Branch
-Credit Suisse International
-Goldman Sachs International
-HSBC Bank Plc

-Merrill Lynch International

-UBS AG London Branch
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BASE CURRENCY
Portfolio Manager: MIKAEL SENS

SEK

The fund's base
currency

Handelsbanken Asien Tema

Investment Focus

The fund is actively managed, which means that the portfolio manager
takes active, independent investment decisions. The long term objective of
the fund is to exceed the returns of the underlying market, defined as the
benchmark index. The fund invests in equities that are primarily issued by
companies in Asia, New Zealand and Australia or in companies that have a
minimum of 50% of their business activity or market in Asia, and thereby
have a currency exposure in these markets. The thematic investment
strategy implies that investments occur primarily in companies associated
with long-term investment themes that have been carefully selected,
analysed and are expected to experience a long period of growth.
Examples of the main themes are Demographics, Productivity, Lifestyles
and the Environment. International norms and guidelines for the
environment, social responsibility and corporate governance are taken into
consideration within the scope of the fund's investment focus. The fund
applies an exclusion strategy for companies operating within the fossil
fuels, war materials, tobacco, cannabis, alcohol, commercial gambling and
pornography segments/sectors. However, the fund may invest in
companies or funds that invest in companies involved in power generation,
distribution or services related to fossil fuels in those cases where the
company is deemed to be transitioning its operations to more renewable
energy. The fund may invest in derivative instruments as part of its
investment focus. The fund may invest a maximum of 10% of the fund
capital in fund units. We compare the fund's performance with Solactive
ISS ESG Asia ex Japan UCITS. As the fund is actively managed the
performance will over time deviate from this index. Additional information
about the sustainability work, the share class designation in parentheses
and the management in relation to the funds benchmark index and risk
level, may be found in the prospectus.

Portfolio

The fund fell -5.1% during H1 2022*. The most positive contributors to
returns were the life insurance company AlA Group, the e-commerce
companies Alibaba, Pinduoduo and JD.com, the real estate companies
China Overseas Land & Investment and China Resources Land, the banks
China Construction Bank, Airports of Thailand as well as the telephone
operator China Mobile. The Taiwanese semiconductor companies
Mediatek and Taiwan Semiconductor Manufacturing Corporation as well as
Korean Samsung Electronics, the Chinese camera lens manufacturer
Sunny Optical, the Chinese internet company Tencent and the Korean
internet company Naver were the most negative contributors to returns.
The semiconductor sector was hit by a clear decrease in demand for
consumer electronics, such as mobile phones and computers. However,
demand from corporate customers, cloud-related companies and the
automotive sector remains strong. Despite a major ongoing crisis in the
Chinese real estate sector, several of our strongest investments are in this
sector. Well-managed, stable and partially government-owned real estate
companies benefited relatively well in the turbulence. We are retaining the
fund’s focus on strong companies within technology and digitalization. We
remain positive to these areas over the long term since they benefit from
the greater purchasing power of the middle class and demonstrate good
growth, high profitability and strong cash flows.

* The fund may have additional share classes, the concerned share class is stated in the Fund facts. Refer to fund
statistics for comparable index

Significant risks

An investment in an equity fund is characterized by high risk as well as by
the potential for high returns. As a result, the value of the fund can
fluctuate significantly over time. The fund’s investments are concentrated
geographically to equities issued by companies in Asia, New Zealand and
Australia, with emphasis on countries in Southeast Asia. As a result, the
risk in the fund is higher than an investment in a diversified global equity
fund that distributes its investments across several regions. However, the
fund’s investments are made in companies in several sectors or branches

that contribute to lowering the risk in the fund over time. Given that the
fund’s investments are made in foreign equities denominated in currencies
other than the fund’s base currency, an investment in the fund is
associated with currency risk. Given that the fund consists of different
share classes, the changes in exchange rates can result in a differentiation
in risk classifications between different share classes depending on the
type of currency in which the share class is traded. The fund's investment
focus entails exposure to markets that frequently have lower liquidity, and
the variation in liquidity is considered to be higher relative to more
developed markets. This can impact the fund's ability to manage
significant outflows at a relatively low cost. The fund may invest in
derivatives to protect the value of the fund’s underlying assets, to maintain
the desired level of risk in the fund portfolio or to minimize management
costs. The volume of trading is limited where applicable and is expected to
have a marginal impact on the fund’s risk profile. Investments in emerging
markets may be subject to increased exposure for operational risks such
as the risk that political decisions, shortcomings in the financial
infrastructure or weaknesses in the securities regulations that can
negatively impact the fund’s performance and value.

Trading with derivatives

According to the fund rules, the fund may trade with derivatives as part of
its investment focus. The fund did not use this option during 2022. The
fund has the option of lending securities. The fund did use this option
during 2022. The fund may use other techniques and instruments. The
fund did not use this option during 2022.

- Highest leverage during the financial year 0.0%
« Lowest leverage during the financial year 0.0%
- Average leverage during the financial year 0.0%
Information

Since the changes in tax regulations for Swedish funds (2012) and due to
developments within the area of taxation, it is unclear how foreign
distributions will be taxed. Refer to the general pages at the end of the
fund report for additional information.

Shareholder commitments

Based on the Management Company’s Policy for Shareholder engagement
and responsible investment, voting at general meetings, work on the
nomination committee, and dialogue with the portfolio management
companies are undertaken independently or in collaboration with others.

The Management Company's work in nomination committees is also
regulated in Guidelines for nomination committees. It is our understanding
that this work leads to better governance and reduced sustainability risks
in the portfolio management companies, which in turn leads to a positive
value growth.

The Management Company ensures that relevant information is available
as input for analysis and voting decisions. This is accomplished through
analysis from proxy advisors as well as through market information,
third-party analysis or direct contact with the company. The Management
Company then takes independent decisions on those matters that will be
subject to a vote or another decision-making process.

The Management Company normally votes for all of the equities in the fund
in those companies where voting takes place, although there are
exceptions, such as in markets where the equities are in a lock-up period
to enable registration for voting at a general meeting. Any securities loans
are typically recalled prior to a general meeting to ensure that votes can be
cast for all of the equities, although the securities loans can remain in effect
at the time of the general meeting if it is deemed to be in the common
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interest of unit holders and there is no significant impact on active
ownership.

No conflicts of interest have arisen between the Management Company
and the portfolio management company in conjunction with the funds’
investments. Information is available in the Management Company’s
Shareholder engagement and responsible investment on how the
Management Company in general manages conflicts of interest that can
arise as a result of the funds’ investments.

Handelsbanken Fonder AB

Fund performance*
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* Performance is shown in the fund's base currency. The fund may have several share classes, which are referred to in the

Fund facts.
Fund facts - history
1/1-30/6

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Net asset value, SEK
Asien Tema A1 - SEK 823.52 867.46 836.75 753.86 578.92 637.21 471.96 409.56 409.61 324.62
Asien Tema A1 - EUR 76.87 84.25 83.27 71.74 57.12 64.81 49.25 44.72 - -
Asien Tema A1 - NOK 793.88 844.79 872.25 707.57 565.42 636.58 447.18 430.00 - -
Asien Tema A9 - SEK 106.49 110.70 105.99 - - - - - - -
Asien Tema A9 - EUR 78.15 86.33 83.71 - - - - - - -
Asien Tema A10 - SEK 856.06 897.72 858.18 766.23 583.23 - - - - -
Asien Tema A10 - EUR 79.92 87.21 85.42 72.93 57.55 - - - - -
Asien Tema A10 - NOK 825.14 87415 894.47 719.39 569.63 - - - - -
Asien Tema B1 - SEK 108.74 118.87 118.75 - - - - - - -
The fund's total net flow, SEK m -856 339 161 -4,898 3,441 776 385 -322 102 -380
Fund capital total, SEK m 8,539 9,905 9,300 8,303 10,746 8,205 5,441 3,474 3,702 2,852
Asien Tema A1 - SEK 7,850 9,015 8,426 7,747 9,021 7,635 5,129 3,407 3,702 2,852
Asien Tema A1 - EUR 18 24 21 24 26 30 17 5 - -
Asien Tema A1 - NOK 249 279 203 160 279 276 145 18 - -
Asien Tema A9 - SEK 1 199 309 - - - - - - -
Asien Tema A9 - EUR 6 7 6 - - - - - - -
Asien Tema A10 - SEK 19 4 6 12 1,073 - - - - -
Asien Tema A10 - EUR 0 0 0 4 4 - - - - -
Asien Tema A10 - NOK 35 69 97 76 62 - - - - -
AsienTema B1-SEK 12 LU ST T TR o T T -
Number of units total, 1000's 11,379 13,091 13,655 11,011 18,547 12,876 11,530 8,481 9,037 8,785
Asien Tema A1 - SEK 9,532 10,393 10,070 10,277 15,5682 11,982 10,867 8,317 9,037 8,785
Asien Tema A1 - EUR 229 282 250 332 456 460 338 122 - -
Asien Tema A1 - NOK 314 330 233 226 494 434 325 42 - -
Asien Tema A9 - SEK 1,056 1,797 2,912 - - - - - - -
Asien Tema A9 - EUR 76 79 72 - - - - - - -
Asien Tema A10 - SEK 22 5 6 16 1,840 - - - - -
Asien Tema A10 - EUR 0 0 3 54 66 - - - - -
Asien Tema A10 - NOK 43 79 109 106 109 - - - - -
Asien Tema B1 - SEK 107 125 0 - - - - - - -
Total returns in %
Asien Tema A1 - SEK -5.1 3.7 1.0 30.2 -9.1 35.0 156.2 0.0 26.2 4.2
Asien Tema A1 - EUR -8.8 1.2 16.1 25.6 -11.9 31.6 10.1 3.4 17.9 1.0
Asien Tema A1 - NOK -6.0 -3.1 23.3 25.1 -11.2 42.4 4.0 9.6 27.9 15.1
Asien Tema A9 - SEK -4.7 4.4 6.0 - - - - - - -
Asien Tema A9 - EUR -8.4 1.9 1.2 - - - - - - -
Asien Tema A10 - SEK -4.6 4.6 12.0 31.4 -8.3 36.2 16.3 0.9 27.4 5.3
Asien Tema A10 - EUR -8.4 2.1 174 26.7 -11.4 32.8 111 4.4 191 2.0
Asien Tema A10 - NOK -5.6 -2.3 24.3 26.3 -10.4 43.6 4.9 10.7 29.2 16.3
AsenTemaBI-SEK . 49 . 37 . "o 02 . °1 B0 18200 262 . 42
Index including dividends in %
Asien Tema A1 - SEK -5.7 5.1 10.5 25.6 -7.3 27.7 13.6 -2.2 27.7 2.4
Asien Tema A1 - EUR -9.4 2.6 16.5 21.2 -10.1 24.5 8.6 1.2 19.3 -0.7
Asien Tema A1 - NOK -6.7 -1.8 22.7 20.8 -9.3 34.7 25 7.2 29.5 13.1
Asien Tema A9 - SEK -5.7 5.1 6.2 - - - - - - -
Asien Tema A9 - EUR -9.4 26 1.4 - - - - - - -
Asien Tema A10 - SEK -5.7 5.1 10.5 25.6 -7.3 27.7 13.6 -2.2 27.7 2.4
Asien Tema A10 - EUR -9.4 2.6 15.5 21.2 -10.1 245 8.6 1.2 19.3 -0.7
Asien Tema A10 - NOK -6.7 -1.8 22.7 20.8 -9.3 34.7 25 7.2 29.5 131
Asien Tema B1 - SEK -5.7 5.1 10.6 25.6 -7.3 27.7 13.6 -2.2 27.7 2.4
Tracking error, 2 yrs. %
Asien Tema A1 - SEK 2.7 1.6 2.2 2.7 2.4 25 2.6 2.6 2.4 2.0
Asien Tema A1 - EUR 2.7 1.6 22 27 2.4 25 2.6 2.6 - -
Asien Tema A1 - NOK 2.7 1.6 2.2 2.7 2.4 25 2.6 2.6 - -
Asien Tema A9 - SEK 2.7 - - - - - - - - -
Asien Tema A9 - EUR 2.7 - - - - - - - - -
Asien Tema A10 - SEK 2.7 1.6 22 27 2.4 - - - - -
Asien Tema A10 - EUR 2.7 1.6 2.2 2.7 2.4 - - - - -
Asien Tema A10 - NOK 2.7 1.6 22 27 2.4 - - - - -
Asien Tema B1 - SEK 2.7 1.6 22 - - - - - - -
Average yearly return, 2 yrs. %
Asien Tema A1 - SEK 6.2 7.3 20.2 8.8 10.8 24.7 7.3 12.3 14.7 10.2
Asien Tema A1 - EUR 4.9 8.4 20.7 5.2 7.7 20.4 6.7 10.4 - -
Asien Tema A1 - NOK 2.4 9.3 24.2 5.4 12.4 217 6.8 18.4 - -
Asien Tema A9 - SEK 7.0 - - - - - - - - -
Asien Tema A9 - EUR 5.7 - - - - - - - - -
Asien Tema A10 - SEK 71 8.2 21.3 9.7 1.7 - - - - -
Asien Tema A10 - EUR 59 9.3 21.8 6.2 8.7 - - - - -
Asien Tema A10 - NOK 3.4 10.2 25.3 6.4 135 - - - - -
Asien Tema B1 - SEK 6.3 7.3 20.2 - - - - - - -
Comparison to index including dividends, %
SEK 6.3 7.8 17.8 7.9 8.8 205 5.4 11.8 14.4 8.9
EUR 5.1 8.9 18.3 4.4 5.8 16.3 4.8 9.9 - -
NOK 2.6 9.8 21.7 4.6 10.5 17.5 4.9 17.9 - -
Average yearly return, 5 yrs. %
Asien Tema A1 - SEK 8.3 12.9 16.4 13.0 12.3 15.4 12.0 6.0 8.5 12.6
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Comparison to index including dividends, %

SEK
EUR
NOK

Average yearly return, 10 yrs. %

Asien Tema A1 - SEK
Asien Tema A1 - EUR
Asien Tema A1 - NOK
Asien Tema A10 - SEK
Asien Tema A10 - EUR
Asien Tema A10 - NOK
Asien Tema B1 - SEK

Comparison to index including dividends, %

SEK
EUR
NOK

Dividends per unit, SEK
Exchange rate EUR/SEK
Exchange rate NOK/SEK

6.0
7.6
9.3
6.9
8.6
8.3

7.4
5.1
6.8

11.2

9.0
12.6
12.2
10.0
13.6
11.2

9.9
7.7
11.2

3.94
10.71 1
1.04

11.3
18.6
14.0
12.3
14.6
13.0

11.6
10.0
12.2

12.5
10.9
13.8
18.5
11.9
14.8
12.5

11.3
9.7
12.5

4.56
0.30
1.03

13.2
16.2
16.4
14.3
16.2
15.4

13.8
1.2
13.1

10.6

9.4
12.6
11.6
10.4
13.7
10.6

9.2
8.0
11.2

10.06

0.96
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10.7 9.3
125 13.0
14.0 133
1.7 10.3
135 14.1
106 11.0

8.3 8.0
101 1.7
10.7 12.4
10.4 13.4
12.4 135
11.8 135
1.5 14.4
13.4 14.6

9.4 11.5

9.1 12.4
11.0 12.6

10.51 10.13
1.07 1.02

13.2
10.1
16.8

6.8
6.4
8.7
9.83
1.00

11.0
9.4
12.9

6.9
6.3
7.4
9.58
1.06

5.2
4.9
9.4

6.1

6.9
7.2
9.2
9.16
0.95

Historically, the fund may have had share classes that have now been terminated and are not available under Fund facts - history. Therefore, both Number of units in total, thousands and Fund capital total can deviate from the sum of displayed share classes.
Benchmark: Solactive ISS ESG Screened GM Asia ex Japan UCITS Index
Up to 2014-01-02: MSCI All Country Far East ex Japan Net
Up to 2019-04-30: MSCI AC Asia ex Japan Net
The fund's benchmark represents a comparable reference with regard to the fund's investment focus, types of assets, markets or relevant sectors. In the event the fund issues dividends, performance is calculated with distributions added back.
Detailed information for the share classes' designation (nomenclature) is provided in the information provided by the Management Company.

Refer to the last pages for definitions.

Fund facts - costs

Balance sheet, SEK thousand

30 2022 o fundl 31 dec 2021 "o fundl
j it: it
Max. allowed mgmt. costs in % according to fund rules L <ep?e = copme
Asien Tema A1 1.50 ASSETS
Asien Tema A9 0.75 Transferable securities 8,268,449 96.8 9,603,116 95.9
Asien Tema A10 0.60 Other derivative instruments with
Asien Tema B1 1.50 positive market value 740 0.0 556 0.0
Collected mgmt. costs in % of average fund capital Total financial instruments with
Asien Tema A1 1.50 positive market value Not© 1) 8,269,189 96.8 9,503,672 96.0
Asien Tema A9 0.75 Bank assets and other liquid
Asien Tema A10 0.60 assets 224117 2.6 493,806 5.0
Asien Tema B1 1.50 Prepaid expenses and accrued
Annual fees in % income 56,388 0.7 13,304 0.1
Asien Tema A1 1.50 Other assets = = 84,968 0.9
Asien Tema A9 0.75 Total assets 8,549,695 100.1 10,095,750 101.9
Asien Tema A10 0.60
Asien Tema B1 1.50 LIABILITIES
Transaction costs, SEK thousand 6,312 Accrued expenses and prepaid
Transaction costs in % of turnover 0.14 income 10,568 0.1 12,416 0.1
" Other liabilities = - 178,195 1.8
Fund facts - other key figures Total liabilities 10,568 04 190,611 1.9
Fund capital 8,539,127 100.0 9,905,139 100.0
Turnover rate 0.2 Lended financial instruments 361,717 4.2 122,518 1.2
Share of turnover conducted via closely-related securities companies in % 0.0 Collateral received for lended
Share of turnover conducted between funds managed by Handelsbanken Fonder AB, % 0.0 finanial instruments SEBEED ) 126,838 8
. *
Risk and return measurements Note 1) for Balance sheet
Total risk % - A1 SEK 10.9 Active return % - A10 NOK 0.8 Fund holdings in financial instruments
Total risk % - A1 EUR 11.1 Active return % - B1 SEK -0.1
Total risk % - A1 NOK 12.0 Information ratio - A1 SEK Negative Transferable securities admitted to trading on a regulated
Total risk % - A9 SEK 10.9 Information ratio - A1 EUR Negative market or equivalent market outside the EEA 96.8
Total risk % - A9 EUR 111 Information ratio - A1 NOK Negative
i o
Total risk % - A10 SEK 10.9 Information ratio - A9 SEK 0.2 Number/Nominal  Market yale = % ‘;fa',:'i{‘:.
Total risk % - A10 EUR 114 Information ratio - A9 EUR 0.2 LISTED EQUTIES
Total risk % - A10 NOK 12.0 Information ratio - A10 SEK 0.3 CHINA
Of - i -
Total risk % - B1 SEK 10.9 Information ratio - A10 EUR 0.3 Alibaba Group Holding 345,429 402,399 47
Total risk in index % - A1 SEK 10.0 Information ratio - A10 NOK 0.3 Alibaba Group Holding Ord Shs 60,000 8,768 0.1
Total risk in index % - A1 EUR 10.6 Information ratio - B1 SEK 0.0 Anhui Conch Cement HKD 2,095,159 93,027 11
Total risk in index % - AT NOK 1.2 Sharpe ratio - A1 SEK 06 Baidu 32,515 49,556 06
T - Baidu Inc 100,000 19,393 0.2
Total risk in index % - A9 SEK 10.0 Sharpe ratio - A1 EUR 0.5 China Construction Bank 20,226,841 139,204 16
Total risk in index % - A9 EUR 10.6 Sharpe ratio - A1 NOK 0.2 China Life Insurance HKD 1,600,000 28,542 0.3
Total risk in index % - A10 SEK 10.0 Sharpe ratio - A9 SEK 0.7 China Merchants Bank 1,569,500 107,605 1.3
L : Country Garden Services Holding 300,000 13,692 0.2
o - R
Total risk in index % - A10 EUR 10.6 Sharpe ratio - A9 EUR 0.6 Fosun International 120,000 1136 0.0
Total risk in index % - A10 NOK 1.2 Sharpe ratio - A10 SEK 0.7 Ganfeng Lithium Ord Shs H 602,000 67,885 0.8
Total risk in index % - B1 SEK 10.0 Sharpe ratio - A10 EUR 0.6 Hainan Meilan International Airport 374,000 11,282 0.1
Benchmark Solactive 1SS ESG Sharpe ratio - A10 NOK 03 ‘J”giz‘;a;% gommem'a' Bank of China HKD 14’233’288 22;@32 ;’g
Screened GM Asia ex Sharpe ratio - BY SEK 06 ] ' ' ]
Japan UCITS Index JD.com Ord 51,821 17,108 0.2
Ative Share o 187 Sharpe ratio in index - A1 SEK 0.7 Lens Technology Ord Shs A 499,920 8,471 0.1
clive share 7o . Sharpe ratio in index - A1 EUR 0.5 LiNing Co 500,000 47,470 06
Active return % - A1 SEK -0.2 Sh tio in ind A1 NOK 02 Longfor Properties 500,000 24,192 0.3
Active return % - Al EUR 02 arpe rafio In Inclex - : Luxshare Precision Industry Ord Shs A 399,967 20,688 02
: . Sharpe ratio in index - A9 SEK 0.7 Meituan B 360,000 91,299 1.1
foereum ; - g“E’: 2 Sharpe rato nindex - A9 EUR 05 NetEase 220160 210,626 25
ctve retum 7 - : Sharpe ratio in index - A10 SEK 07 Pinduoduo Sp A 240,000 151,989 1.8
Active return % - A9 EUR 0.6 R Ping An Insurance 985,618 68,668 0.8
Active returm % - A0 SEK 08 Sharpe ratio in index - A10 EUR 0.5 Shenzhen Dynanonic Ord Shs A 24,931 15,5697 0.2
K DU : Sharpe ratio in index - A10 NOK 0.2 Shenzhou International Group Holdings 450,000 55,857 0.7
Active return % - A10 EUR 08 Sharpe ratio in index - B1 SEK 07 Sunny Optical Technology Group 600,000 100,215 1.2
Tencent 978,246 452,746 5.3
* Risk statistics are based on historical monthly returns over two years. Refer to the last page for definitions. Total exposure in Topsports International Holdings 350,000 3959 0.0

the fund is calculated in accordance with the commitment method.
Total exposure in the fund is calculated in accordance with the commitment method.
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Number/Nominal  Market value % of fund Number/Nominal  Market value % of fund
amount in 1000's SEl capital amount in 1000's SEK capital
Trip com Group ADR 100,000 28,129 0.3 THAILAND
Weibo A 80,000 rin 01 Airports of Thailand Ord Shs F 7,117,360 146,467 1.7
Wuxi AppTec 119,999 16,376 02 Bangkok Dusit Medical Services 4,275,000 30,977 04
Wuxi Biologics Gayman 400,000 37,506 04 Berli Jucker Ord Shs F 400,000 3,768 0.0
Xiaomi Ord Shs 1,700,000 30,281 0.4 c . ! .
L . entral Pattana 2,990,000 52,864 0.6
Xinyi Solar Holdings 3,137,581 49,660 0.6 Kasikornbank f/r 300,000 13,086 0.2
Yadea Group Holdings Ord Shs 600,000 12,035 0.1 Minor International 2,976,958 29.337 03
HONG KONG 2,748,817 32.2 276,500 30
UNITED STATES OF AMERICA
AIA Group 2,767,443 307,373 3.6 h .
BOC Hong Kong Holdings Ord Shs 728,582 20,495 03 Yum China Holdings 55000 __ 27.8%% 03
China Mengniu Dairy 800,000 40,901 05 VIET NAM 27,335 0.3
China Overseas Land & Investment 4,443,564 143,912 1.7
China Resources Land 2,156,905 103,092 1.2 Viet Nam Dairy Products Ord Shs 400,000 12,721 0.1
CK Asset Holdings 58,290 4,225 0.0 Vingroup Joint 507,499 16,430 0.2
Geely Automobile Holdings 2,100,000 48,925 0.6 Vinhomes Rg 1,040,000 28,447 0.3
Hang Seng Bank 318,876 57,675 0.7 57,597 0.7
Hong Kong Exchanges and Clearing 270,000 136,102 1.6 Listed equties 8,268,449 96.8
New World Development Company-New 617,743 22,709 0.3
Nine Dragons Paper Holdings 500,000 4,336 0.1
NWS Holdings 1,184,508 11,525 0.1 Other financial instruments admitted to trading on a regulated
giccl)ﬂé\?s:;riggﬂﬁgal ggggggg g?ggg gg market or equivalent market outside the EEA 0.0
Sino Land 839,497 12,695 0.1 Underlying  Market value % of fund
SITC International 4,000,000 115,965 1.4 Exposure SEK t SEK t capital
Sun Hung Kai Properties 230,686 27,926 0.3 OPTIONS AND WARRANTS
Techtronic Industries 300,000 32,067 0.4 . X
The Link Real Estate Investment Trust 417,481 34,892 0.4 Minor International W7 36 467 0.0
Wharf Real Estate Investment 538,943 26,323 03 Minor International W8 24 164 0.0
Xinyi Glass Holdings 5,300,000 130,259 15 Minor International W9 18 109 0.0
1,335,807 15.6 Options and warrants 740 0.0
INDIA
HCL Technologies Ord Shs 50,000 6,314 0.1 Other financial instruments 0.0
HDFC Bank 1,614,420 282,387 3.3
HDFC Standard Rg 250,000 17,842 0.2 Number/Nominal Market value % of fund
Hero Motocorp 100,000 35,291 0.4 amount in 1000's SEKt capital
Hindustan Unilever 70,000 20,261 0.2 UNLISTED EQUITIES
Housing Development Finance Ord Shs 575,000 161,970 1.9
Infosys Technologies 700,000 132,786 1.6 HONG KONG
Maruti Suzuki India 20,000 21,983 0.3 EganaGoldpfeil Holdings 128,000 0 0.0
Tata Consultancy Services 218,282 92,538 1.1 0 0.0
Tata Global Beverages Ord Shs 50,000 4,583 0.1 Unlisted equities 0 0.0
775,955 9.1
INDONESIA Total financial instruments with positive market value 8,269,189 96.8
Bank Central Asia 14,000,000 69,818 0.8 Total financial instruments with negative market value 0 0.0
Bank Rakyat ‘Indonesia 12,335,298 35,213 0.4 Net, other assets and liabilities 269,938 3.2
Pakuwon Jati 50,000,000 16,233 02 Total fund capital 8,539,127 100.0
Surya Citra Media 25,000,000 3,783 0.0
Telekom Indonesia Persero Tbk PT Ord Shs 20,201,552 55,583 0.7
Unilever Indonesia 1,000,000 3,281 0.0 The numbers in the tables are rounded to the nearest thousand and first decimal point, respetively, which may result in an
amount in the summation of the columns that differs from the final total.
183,912 2.2
PHILIPPINES ot *
Compilation, Company and Group exposure
AC Energy Corporation Ord Shs 180,000 270 0.0
Ayala Land 14,562,045 69,204 0.8 c Group % of fund capital c up % of fund capital
BDO Unibank 932,158 19,196 0.2 Samsung 54 Baidu 0.8
D&L Industries 2,802,162 3,562 0.0 E E
Globe Telecom 91,163 38,533 0.5 Alibaba Group 4.8 Vinhomes JSC 0.5
SM Investments 214,500 31,261 0.4 JD.COM Inc 3.4 Minor International Public Company Ltd 0.4
SM Prime Holdings 8,533,750 58,130 0.7 * The table provides the combined units of fund capital per issuer in percent, where the fund has holdings in more than one
220,155 2.6 type of securities issued by the same issuer. Underlying securities are shown within parentheses.
SINGAPORE
Capitaland Investment Ord Shs 1,365,743 38,415 0.4
CapitaMall Trust 1,069,376 17,087 0.2
DBS Group Holdings 1,484,888 324,508 3.8
Oversea-Chinese Banking 867,247 72,734 0.9
Sea ADR Representing Ord Shs A 10,000 6,851 0.1
Singapore Telecommunications 1,134,641 21,137 0.2
United Overseas Bank 280,000 54,120 0.6
534,852 6.3
SOUTH KOREA
Ecopro Ord Shs 1,200 678 0.0
Hynix Semiconductor 170,000 122,094 1.4
Kakao Ord Shs 80,000 44,134 0.5
KB Financial Group 164,000 62,323 0.7
LG Chemical 25,000 101,811 1.2
LG Energy Solution Ord Shs 500 1,464 0.0
Naver 30,000 56,825 0.7
Samsung Electronics 721,357 324,512 3.8
Samsung Electronics Pref 303,100 124,393 1.5
Samsung SDI 3,000 12,596 0.1
Shinhan Financial Group 116,361 34,025 0.4
SK Square Ord Shs 20,000 6,164 0.1
SK Telecom 18,220 7,478 0.1
898,496 10.5
TAIWAN, PROVINCE OF CHINA
Cathay Financial Holding 2,200,000 38,593 0.5
Delta Electronics 300,000 22,901 0.3
Hon Hai Precision Industry 2,500,000 93,915 1.1
King Yuan Electronics 1,000,000 13,786 0.2
Mediatek 1,000,000 224,362 26
Nan Liu Enterprise 100,000 2,960 0.0
Realtek Semiconductor 300,000 37,5631 0.4
Taiwan Semiconductor 4,632,582 759,972 8.9
Uni-President Enterprises 649,776 15,004 0.2
1,209,025 14.2
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Information about the fund's securities lending

Volume of lent securities , SEK thousand: 361,717
Volume of lent securities as a % of total lendable assets 4.4

The ten largest issuers of collateral for securities lending per issuer,
SEK thousand:

U.S.A. 321,299
United Kingdom 12,256
France 6,911
Germany 2,620
Toyota Motor Corp 1,625
Alibaba Group Holding Ltd 1,423
Aia Group Ltd 1,384
Meituan 1,384
BYD 1,384
Xiaomi Corp 1,366

The largest counterparties for securities lending, SEK

thousand

Goldman Sachs International 307,638
J.P. Morgan Securities Plc 32,562
BNP Paribas Arbitrage SNC 28,868
UBS AG London Branch 7,404
HSBC Bank Plc 5,985
Citigroup Global Markets Ltd 163
Merrill Lynch International 29

Type and quality of collateral , SEK thousand

Equities, shares 36,625
Bonds and other interest-bearing instruments 346,014
382,639

We accept government bonds and treasury bills with a rating of AA- from S&P or Aa3 from
Moody's or higher issued by the United States, the British government, states within the eurozone
(Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxemburg, the Netherlands, Portugal
and Spain) as well as Australia, Canada, Denmark, Japan, New Zealand, Norway, Sweden and
Switzerland. We also accept equities in major and well-known indexes as collateral.

Profile of the collateral’s duration, SEK thousand:

Less than 1 day -
1 Day to 1 Week -

1 Week to 1 Month 105
1 Month to 3 Months 3,283
3 Months to 1 Year 2,774
Above 1 Year 339,851
Open Maturity 36,625
382,639
The domicile of the counterparties, SEK thousand:
Frankrike 28,868
United Kingdom 353,772
382,639
Currency of the collateral , SEK thousand:
AUD 1,521
CAD M
CHF 421
DKK 103
EUR 12,683
GBP 13,704
HKD 14,023
JPY 13,619
NZD 40
SGD 1
usD 326,483
382,639
Settlement and clearing, SEK thousand:
Triparty 382,639
382,639
The profile of the duration for securities lending is undetermined, but may be immediately
terminated.

The collateral received is held by J.P. Morgan Bank Luxembourg S.A. or another group and is not
reused.

Information about returns and expenses:

Securities lending for the full year generated a total revenue of SEK 262 thousand of which 80%
was passed on to the fund and 20% to J.P. Morgan Bank Luxembourg S.A. in its role as the
intermediary of securities lending.

Counterparties for securities lending during the year:

-Barclays Bank Plc

-BNP Paribas Arbitrage SNC
-Citigroup Global Markets Ltd
-Credit Suisse AG, Dublin Branch
-Credit Suisse International
-Goldman Sachs International
-HSBC Bank Plc

-J.P. Morgan Securities Plc
-Merrill Lynch International

-UBS AG London Branch
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Portfolio Manager: KRISTOFFER EKLUND

BASE CURRENCY

SEK

The fund's base
currency

Handelsbanken Brasilien Tema

Investment Focus

The fund is actively managed, which means that the portfolio manager
takes active, independent investment decisions. The long term objective of
the fund is to exceed the returns of the underlying market, defined as the
benchmark index. The fund mainly invests in equities issued by small and
mic-sized companies in Brazil that have the majority of their business
operations in Brazil and that benefits from growth in the country. The
business operations of the companies shall target domestic demand. The
thematic investment strategy implies that investments occur primarily in
companies associated with long-term investment themes that have been
carefully selected, analysed and are expected to experience a long period
of growth. Examples of the main themes are Demographics, Productivity,
Lifestyles and the Environment. International norms and guidelines for the
environment, social responsibility and corporate governance are taken into
consideration within the scope of the fund s investment focus. The fund
applies an exclusion strategy for companies operating within the fossil
fuels, war materials, tobacco, cannabis, alcohol, commercial gambling and
pornography segments/sectors. However, the fund may invest in
companies or funds that invest in companies involved in power generation,
distribution or services related to fossil fuels in those cases where the
company is deemed to be transitioning its operations to more renewable
energy. The fund may invest in derivative instruments as part of its
investment focus. The fund may invest a maximum of 10% of the fund
capital in fund units. We compare the fund's performance with Solactive
ISS ESG Screened Brazil Small Cap Index NTR (75%), Solactive ISS ESG
Screened Brazil Large & Mid Cap Index NTR (25%). As the fund is actively
managed the performance will over time deviate from this index. Additional
information about the sustainability work, the share class designation in
parentheses and the management in relation to the funds benchmark
index and risk level, may be found in the prospectus.

Portfolio

The fund rose 0.9% during H1 2022*. The fund is managed with a
thematic investment process, where the current themes include
demographics, productivity, the environment and lifestyles. The high
volatility from 2021 continued into 2022. Inflation has remained high, and
we have seen additional interest rate hikes, which had a negative impact
on the equity allocations among domestic investors. We have seen a
rebound in the labor market, at the same time as commaodity prices and
relatively high interest rates are attracting capital. The equity market with its
low valuations also attracted inflows from foreign investors. The trend
reversed towards the end of the period when concerns about global
growth came into focus. The banks Banco do Brasil and ABC Brasil were
the strongest contributors to returns. Both banks are showing good
profitability growth, which was a positive surprise for the market. At the
same time, the banks are trading at attractive valuation levels relative to the
bank sector and their own past performance. The restaurant chain Arcos
Dorados also contributed positively to returns. Arcos Dorados has
benefited from the reopening of society after the pandemic, at the same
time as the company is at the forefront with regard to digitalization, home
delivery and take away options. The education companies Cruzeiro do Sul
and Anima were the weakest contributors to returns. The pandemic has
resulted in structural changes to the sector that is becoming more
dependent on digital channels that generate lower revenues. During the
pandemic, prices for education were decreased in many cases due to
campus closures. We are now seeing a recovery, although it is not
occurring as quickly as the market had hoped.

* The fund may have additional share classes, the concerned share class is stated in the Fund facts. Refer to fund
statistics for comparable index

Significant risks

An investment in an equity fund is characterized by high risk as well as by
the potential for high returns. As a result, the value of the fund can
fluctuate significantly over time. The fund’s investments are concentrated
geographically to the Brazilian equity market. As a result, the risk in the
fund is higher than an investment in a diversified global equity fund that
distributes its investments across several regions. However, the fund’s
investments are made in companies in several sectors, branches or
themes that contribute to lowering the risk in the fund over time. Given that
the fund’s investments are made in foreign equities denominated in
currencies other than the fund’s base currency, an investment in the fund is
associated with currency risk. Given that the fund consists of different
share classes, the changes in exchange rates can result in a differentiation
in risk classifications between different share classes depending on the
type of currency in which the share class is traded. The fund's investment
focus entails exposure to markets that frequently have lower liquidity, and
the variation in liquidity is considered to be higher relative to more
developed markets. This can impact the fund's ability to manage
significant outflows at a relatively low cost. Investments in emerging
markets may be subject to increased exposure for operational risks such
as the risk for unforeseen political decisions, shortcomings in the financial
infrastructure or weaknesses in the securities regulations of a country or
region. The operational risks can negatively impact the fund’s performance
and value if the risks materialize. The fund may invest in derivatives to
protect the value of the fund’s underlying assets, to maintain the desired
level of risk in the fund portfolio or to minimize management costs. The
volume of trading is limited where applicable and is expected to have a
marginal impact on the fund’s risk profile.

Trading with derivatives

According to the fund rules, the fund may trade with derivatives as part of
its investment focus. The fund used this option during 2022. The fund has
the option of lending securities. The fund did use this option during 2022.

The fund may use other techniques and instruments. The fund did not use
this option during 2022.

- Highest leverage during the financial year 0.0%
« Lowest leverage during the financial year 0.0%
- Average leverage during the financial year 0.0%
Information

The fund’s historical performance prior to the launch date is attributed to
the merger between Handelsbanken Funds Brazil (Luxemburg) and
Handelsbanken Brasilien (Sweden) that occurred on December 7, 2018.

Since the changes in tax regulations for Swedish funds (2012) and due to
developments within the area of taxation, it is unclear how foreign
distributions will be taxed. Refer to the general pages at the end of the
fund report for additional information.

Shareholder commitments

Based on the Management Company’s Policy for Shareholder engagement
and responsible investment, voting at general meetings, work on the
nomination committee, and dialogue with the portfolio management
companies are undertaken independently or in collaboration with others.

The Management Company's work in nomination committees is also
regulated in Guidelines for nomination committees. It is our understanding
that this work leads to better governance and reduced sustainability risks
in the portfolio management companies, which in turn leads to a positive
value growth.

The Management Company ensures that relevant information is available
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as input for analysis and voting decisions. This is accomplished through
analysis from proxy advisors as well as through market information,
third-party analysis or direct contact with the company. The Management
Company then takes independent decisions on those matters that will be
subject to a vote or another decision-making process.

The Management Company normally votes for all of the equities in the fund
in those companies where voting takes place, although there are
exceptions, such as in markets where the equities are in a lock-up period
to enable registration for voting at a general meeting. Any securities loans
are typically recalled prior to a general meeting to ensure that votes can be
cast for all of the equities, although the securities loans can remain in effect
at the time of the general meeting if it is deemed to be in the common
interest of unit holders and there is no significant impact on active
ownership.

No conflicts of interest have arisen between the Management Company

Fund facts - history

Handelsbanken Fonder AB

and the portfolio management company in conjunction with the funds’
investments. Information is available in the Management Company’s
Shareholder engagement and responsible investment on how the
Management Company in general manages conflicts of interest that can
arise as a result of the funds’ investments.

Fund performance *

200 /\-ﬁ[\
150
100 ¥
50
1 1
2017 2018 2019 2020 2021 2022

* Performance is shown in the fund's base currency. The fund may have several share classes, which are referred to in the
Fund facts.

1/1-30/6
2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Net asset value, SEK
Brasilien Tema A1 - SEK 77.57 76.91 98.67 142.74 93.68 - - - - -
Brasilien Tema A1 - EUR 7.24 7.47 9.82 13.568 9.24 - - - - -
Brasilien Tema A1 - NOK 74.79 74.91 102.87 133.99 91.50 - - - - -
Brasilien Tema A9 - SEK 53.82 53.12 67.55 - - - - - - -
Brasilien Tema A9 - EUR 7.38 7.57 9.87 - - - - - - -
Brasilien Tema A10 - NOK 81.10 80.85 109.96 - - - - - - -
BraslienTemaB1-SEK . 7688 7915 10524 S e S e e -
The fund's total net flow, SEK m 100 -34 -25 127 -36 - - - - -
Fund capital total, SEK m 570 496 683 980 565 - - - - -
Brasilien Tema A1 - SEK 512 447 585 931 530 - - - - -
Brasilien Tema A1 - EUR 1 1 1 1 1 - - - - -
Brasilien Tema A1 - NOK 34 28 42 32 24 - - - - -
Brasilien Tema A9 - SEK 14 13 47 - - - - - - -
Brasilien Tema A9 - EUR 0 0 o] - - - - - - -
Brasilien Tema A10 - NOK 0 0 0 - - - - - - -
Brasilien Tema B1 - SEK 0 0 0 - - - - - - -
Number of units total, 1000's 7,421 6,522 7,141 6,866 6,032 - - - - -
Brasilien Tema A1 - SEK 6,596 5,811 5,930 6,521 5,662 - - - - -
Brasilien Tema A1 - EUR 108 83 113 106 109 - - - - -
Brasilien Tema A1 - NOK 461 380 405 239 260 - - - - -
Brasilien Tema A9 - SEK 252 244 689 - - - - - - -
Brasilien Tema A9 - EUR 3 3 5 - - - - - - -
Brasilien Tema A10 - NOK 0 0 0 - - - - - - -
Brasilien Tema B1 - SEK 0 0 0 - - - - - - -
Total returns in %
Brasilien Tema A1 - SEK 0.9 -22.1 -30.9 52.4 -4.9 26.2 57.4 -356.3 4.2 -21.1
Brasilien Tema A1 - EUR -3.1 -23.9 -27.7 47.0 -7.7 23.0 50.5 -33.1 -2.7 -23.6
Brasilien Tema A1 - NOK -0.2 -27.2 -23.2 46.4 -7.0 33.1 4241 -29.1 5.6 -12.9
Brasilien Tema A9 - SEK 1.3 -21.4 -32.5 - - - - - - -
Brasilien Tema A9 - EUR -2.6 -23.2 -29.1 - - - - - - -
Brasilien Tema A10 - NOK 0.3 -26.5 10.0 - - - - - - -
Brasilien Tema B1 - SEK 0.9 -22.2 -30.9 52.4 -4.9 26.2 57.4 -356.3 4.2 -21.1
Index including dividends in %
Brasilien Tema A1 - SEK -1.6 -16.4 -29.6 56.1 5.9 24.6 75.5 -36.3 3.2 -23.3
Brasilien Tema A1 - EUR -5.4 -18.4 -26.4 50.6 2.8 21.4 67.8 -34.1 -3.5 -25.7
Brasilien Tema A1 - NOK -2.6 -21.9 -21.8 50.1 3.6 31.3 58.4 -30.1 4.7 -15.4
Brasilien Tema A9 - SEK -1.6 -16.4 -31.4 - - - - - - -
Brasilien Tema A9 - EUR -5.4 -18.4 -28.0 - - - - - - -
Brasilien Tema A10 - NOK -2.6 -21.9 171 - - - - - - -
Brasilien Tema B1 - SEK -1.6 -16.4 -29.6 56.1 5.9 24.6 75.5 -36.3 3.2 -23.3
Tracking error, 2 yrs. %
Brasilien Tema A1 - SEK 7.0 5.8 5.3 5.4 5.6 5.1 7.3 6.9 5.5 5.4
Brasilien Tema A1 - EUR 7.0 5.8 5.3 5.4 5.6 - - - - -
Brasilien Tema A1 - NOK 7.0 58 5.3 5.4 5.6 - - - - -
Brasilien Tema A9 - SEK 7.0 - - - - - - - - -
Brasilien Tema A9 - EUR 7.0 - - - - - - - - -
Brasiien Tema B1 -SEK 70 88 T T SRR SRR T R -
Average yearly return, 2 yrs. %
Brasilien Tema A1 - SEK -7.9 -26.6 2.6 20.4 9.6 41.0 0.9 -17.9 -9.4 0.4
Brasilien Tema A1 - EUR -9.0 -256.8 3.1 16.5 6.6 36.1 0.3 -19.3 -18.7 0.7
Brasilien Tema A1 - NOK -11.1 -256.2 6.0 16.7 1.3 37.5 0.4 -13.5 -4.1 4.6
Brasilien Tema A9 - SEK =71 - - - - - - - - -
Brasilien Tema A9 - EUR -8.2 - - - - - - - - -
Brasilien Tema B1 - SEK -8.0 -26.7 - - - - - - - -
Comparison to index including dividends, %
SEK -3.6 -23.3 4.8 28.6 149 47.9 5.8 -18.9 -11.0 -8.7
EUR -4.7 -22.5 5.3 24.4 1.7 42.7 52 -20.3 -16.3 -8.5
NOK 70 218 83 247 6 “42 52145 59 49
Average yearly return, 5 yrs. %
Brasilien Tema A1 - SEK -0.9 -0.3 14.8 13.3 5.0 1.1 1.3 -12.41 - -
Brasilien Tema A1 - EUR -3.0 -1.7 12.7 10.9 2.2 -1.6 -0.1 -12.3 - -
Brasilien Tema A1 - NOK -1.4 0.3 14.6 12.8 5.7 3 3.1 -8.6 - -
BraslienTemaB1-SEK . 09 03 . e e e S R S -
Comparison to index including dividends, %
SEK 3.0 3.9 20.5 18.2 8.8 2.0 -0.8 -16.7 - -
EUR 0.8 2.5 18.3 16.7 5.9 -0.8 -2.2 -16.0 - -
NOK 2.4 4.5 20.4 17.7 9.5 5.2 0.9 -12.4 - -

23
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Average yearly return, 10 yrs. %

Brasilien Tema A1 - SEK -0.7 0.5 0.5 - - - - - - -
Brasilien Tema A1 - EUR -2.7 -0.9 -0.6 - - - - - - -
Brasilien Tema A1 - NOK 0.4 1.7 2.4 - - - - - - -
Brasilien Tema B1 - SEK -0.7 0.5 - - - - - - - -
Comparison to index including dividends, %

SEK 1.1 1.6 0.8 - - - - - - -
EUR -0.9 0.1 -0.3 - - - - - - -
NOK 2.3 2.7 2.7 - - - - - - -
Dividends per unit, SEK 3.31 3.28 - - - - - - - -
Exchange rate EUR/SEK 10.71 10.30 10.05 10.51 10.13 - - - - -
Exchange rate NOK/SEK 1.04 1.08 0.96 1.07 1.02 - - - - -

Historically, the fund may have had share classes that have now been terminated and are not available under Fund facts - history. Therefore, both Number of units in total, thousands and Fund capital total can deviate from the sum of displayed share classes.
Benchmark: Solactive ISS ESG Screened Brazil Small Cap Index NTR (75%), Solactive ISS ESG Screened Brazil Large & Mid Cap Index NTR (25%)
Up to 2019-04-30: MSCI Brazil SMID Net
Up to 2020-12-31: Solactive ISS ESG Screened Brazil Small & Mid Cap UCITS Index
The fund's benchmark represents a comparable reference with regard to the fund's investment focus, types of assets, markets or relevant sectors. In the event the fund issues dividends, performance is calculated with distributions added back.
Detailed information for the share classes' designation (nomenclature) is provided in the information provided by the Management Company.
Refer to the last pages for definitions.

Fund facts - costs Balance sheet, SEK thousand

30 2022 *o fundl 31 dec 202 %o func:
. ! 1 1 "
Max. allowed mgmt. costs in % according to fund rules Lo capita = capita
Brasilien Tema A1 1.85 ASSETS
Brasilien Tema A9 0.95 Transferable securities 553,569 97.2 476,710 96.2
Brasilien Tema A10 0.60 Total financial instruments with
Brasilien Tema B1 1.85 positive market value Note 1) 553,569 97.2 476,710 96.2
Collected mgmt. costs in % of average fund capital Bank assets and other liquid
Brasilien Tema A1 1.85 assets 12,605 2.2 18,327 3.7
Brasilien Tema A9 0.95 Prepaid expenses and accrued
Brasilien Tema A10 0.60 income 1,644 0.3 1,587 0.3
Brasilien Tema B1 1.85 Other assets 6,905 1.2 - -
Annual fees in % Total assets 574,724 100.9 496,574 100.2
Brasilien Tema A1 1.85
Brasilien Tema A9 0.95 LIABILITIES
Brasilien Tema A10 0.60
Brasilien Tema B1 1.85 Accrued expenses and prepaid o8 02 . 02
: income ! .
Transaction costs, SEK thousand 1,050 Other liabilities 4,099 07 - N
Transaction costs in % of turnover 0.08 Total liabilities 5.067 0.9 778 0.2
Fund facts - other key figures Fund capital 569,657 100.0 495,796 100.0
Lended financial instruments = = 331 0.1
Collateral received for lended
Turnover rate 0.9 financial instruments = = 398 0.1
Share of turnover conducted via closely-related securities companies in % 0.0
Share of turnover conducted between funds managed by Handelsbanken Fonder AB, % 0.0 Note 1) for Balance sheet
Risk and ret ts”
ISk and return measurements Fund holdings in financial instruments
Total risk % - A1 SEK 32.0 Active return % - A1 NOK -4.2
Total risk % - A1 EUR 328 Active return % - A9 SEK 35 Transferable securities admitted to trading on a regulated
Total risk % - A1 NOK 322 Active return % - A9 EUR 34 market or equivalent market outside the EEA 97.2
Total risk % - A9 SEK 32.0 Active return % - B1 SEK -4.4 Number/Nominal ~ Market value % of fund
Total risk % - A9 EUR 32.8 Information ratio - A1 SEK Negative amount in 1000's SE capital
Total risk % - B1 SEK 320 Information ratio - A1 EUR Negative LISTED EQUTIES
Total risk in index % - A1 SEK 32.9 Information ratio - A1 NOK Negative CONSUMER DISCRETIONARY
Total risk in index % - A1 EUR 34.0 Information ratio - A9 SEK Negative Americanas Ord Shs 149,367 3,931 0.7
RPN N : : Arco Platform Rg A 71,235 10,899 1.9
[/ - » y
Total risk in index % - A1 NOK 32.8 Information ratio - A9 EUR Negative Arcos Dorados Holdings 266.337 18,395 30
Total risk in index % - A9 SEK 32.9 Information ratio - B1 SEK Negative Cruzeiro do Sul Educacional Ord Shs 912,780 5,205 0.9
Total risk in index % - A9 EUR 34.0 Sharpe ratio - A1 SEK -0.2 Even 1,005,668 8,533 1.5
Total risk in index % - B1 SEK 32.9 Sharpe ratio - A1 EUR 03 Gaec Educagao 1,285,191 9,822 17
: Lojas Renner 450,829 19,983 3.5
Benchmark Solactive ISS ESG Sharpe ratio - A1 NOK 0.4 Pet Center Comercio e Partcipacoes 576,000 11,208 2.0
Csmele';ed E?éﬂ(?srg/?l Sharpe ratio - A9 SEK -0.2 S&o Paulo Alpargatas 176,946 6,637 1.2
ap Index , ;
pS ; Sharpe ratio - A9 EUR -0.2 94,612 16.6
olactive ISS ESG CONSUMER STAPLES
Screened Brazil Large & Sharpe ratio - B1 SEK -0.2
Mid Cap Index NTR Sharpe ratio in index - A1 SEK -0 Natura & Co Holding 194,186 5,107 0.9
(25%) o S&ao Martinho 46,000 3,275 0.6
) . Sharpe ratio in index - A1 EUR 0.1 Sendas Distribuidora 633,084 17,703 31
Active Share % 69.8 y
Sharpe ratio in index - A1 NOK -0.2 26,084 46
. o N i 3
Active return % - AT SEK 43 Sharpe ratio in index - A9 SEK -0.1 FINANCIALS AND REAL ESTATE
i % - -
Active refurn % - A1 EUR 43 Sharpe ratio in index - A9 EUR -0.1 Aliansce Sonae Shopping Centers 253,482 7,952 1.4
Sharpe ratio in index - B1 SEK -0.1 B3 Brasil Bolsa Balcao 987,972 21,218 3.7
* Risk statistics are based on historical monthly returns over two years. Refer to the last page for definitions.Total exposure in Banco ABC Brasil pref 874,811 26,605 47
i i initions. i .
the fund is caloulated in accordance with the commitment method. Banco BTG Pactual Units 392,063 17,140 3.0
Total exposure in the fund is calculated in accordance with the commitment method. Banco do Brasil 236,914 15,497 2.7
Iguatemi 536,529 18,914 3.3
ltausa 1,665,022 25,418 4.5
Log Commercial Properties 280,855 10,055 1.8
Sul America 375,967 16,282 29
XP Ord Shs A 43,090 7,930 1.4
167,007 29.3
HEALTH CARE
Fleury 530,585 16,947 3.0
Raia Drogasil 311,503 11,720 21
28,667 5.0
INDUSTRIALS
Aeris Industria e Comercio Ord Shs 942,311 5,170 0.9
Boa Vista Servicos Ord Shs 613,116 6,428 1.1
CCR 549,408 13,490 2.4
Localiza Rent a Car 200,000 20,540 3.6
Santos Brasil Participacoes 1,915,930 24,479 4.3
WEG 245,283 12,713 2.2
82,819 145
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Number/Nominal  Market value % of fund
amount in 1000's SEl capital

INFORMATION TECHNOLOGY

Locaweb Servicos de Internet 361,111 3,977 0.7
Neogrip Participacoes Ord Shs 975,000 3,439 0.6
PagSeguro Rg A 18,481 1,939 0.3
Totvs 392,286 17,880 3.1
27,235 4.8
MATERIALS
Dexco 1,109,652 21,462 3.8
Klabin UNT 598,409 23,687 42
Suzano 151,876 14,788 2.6
59,937 10.5
OTHER
Arezzo 112,297 15,306 2.7
15,305 2.7
TELECOMMUNICATION SERVICES
Oi 2,778,076 3,049 0.5
3,049 0.5
UTILITIES
Companhia Paranaense de Energia - Copel 243,895 15,982 2.8
CTEEP 255,138 11,484 2.0
Sabesp 51,490 4,255 0.7
VTRM Energia Ord 641,990 17,134 3.0
48,855 8.6
Listed equties 553,569 97.2
Total financial instruments with positive market value 553,569 97.2
Total financial instruments with negative market value 0 0.0
Net, other assets and liabilities 16,088 2.8
Total fund capital 569,657 100.0

The numbers in the tables are rounded to the nearest thousand and first decimal point, respectively, which may result in an
amount in the summation of the columns that differs from the final total.

Information about the fund's securities lending

We accept government bonds and treasury bills with a rating of AA- from S&P or Aa3 from
Moody's or higher issued by the United States, the British government, states within the eurozone
(Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxemburg, the Netherlands, Portugal
and Spain) as well as Australia, Canada, Denmark, Japan, New Zealand, Norway, Sweden and
Switzerland. We also accept equities in major and well-known indexes as collateral.

The profile of the duration for securities lending is undetermined, but may be immediately
terminated.

The collateral received is held by J.P. Morgan Bank Luxembourg S.A. or another group and is not
reused.

Information about returns and expenses:

Securities lending for the full year generated a total revenue of SEK 3 thousand of which 80% was
passed on to the fund and 20% to J.P. Morgan Bank Luxembourg S.A. in its role as the
intermediary of securities lending.

Counterparties for securities lending during the year:

-Credit Suisse International
-UBS AG London Branch
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Handelsbanken EMEA

Investment Focus

The fund is actively managed, which means that the portfolio manager
takes active, independent investment decisions. The long term objective of
the fund is to exceed the returns of the underlying market, defined as the
benchmark index. The fund invests in equities issued by companies in the
EMEA region (Eastern Europe, including the former Soviet republics and
Greece, the Middle East and Africa) and thereby has currency exposure to
these markets. The thematic investment strategy implies that investments
occur primarily in companies associated with long-term investment themes
that have been carefully selected, analysed and are expected to
experience a long period of growth. Examples of the main themes are
Demographics, Productivity, Lifestyles and the Environment. International
norms and guidelines for the environment, social responsibility and
corporate governance are taken into consideration within the scope of the
fund’s investment focus. The fund applies an exclusion strategy for
companies operating within the fossil fuels, war materials, tobacco,
cannabis, alcohol, commercial gambling and pornography
segments/sectors. However, the fund may invest in companies or funds
that invest in companies involved in power generation, distribution or
services related to fossil fuels in those cases where the company is
deemed to be transitioning its operations to more renewable energy. The
fund may invest in derivative instruments as part of its investment focus.
The fund may invest a maximum of 10% of the fund capital in fund units.
We compare the fund's performance with Solactive ISS ESG EM EMEA ex
Saudi Arabia UCITS Index. As the fund is actively managed the
performance will over time deviate from this index. Additional information
about the sustainability work, the share class designation in parentheses
and the management in relation to the funds benchmark index and risk
level, may be found in the prospectus.

Portfolio

The fund fell -23.5% in during H1 2022*. Russia’s invasion of Ukraine,
which is a humanitarian catastrophe that brought about sanctions from the
western world as well as from Russia, had the largest negative impact on
fund performance. This also made the value of the fund’s Russian assets
extremely uncertain. As with other funds in the market, we devalued the
Russian holdings to almost zero, as it is impossible to predict if and when it
will be possible to sell the Russian holdings and obtain the proceeds.
Paradoxically, these sanctions led to a sharp rise in energy prices that
benefit the Middle East, which can sell both oil and gas at record prices.
Many countries have the capacity to implement reforms that improve
healthcare/educational systems, primarily for immigrant workers who have
also been given the opportunity to obtain lifelong residence permits for
themselves and their families. Other countries in the region, most notably in
Africa, are facing a hunger crisis with rising food prices and restricted
access due to the war in Ukraine. It now appears that inflation is not only
taking hold in the EMEA region but also globally, which results in higher
interest rates. This benefits banks in the short perspective, although there
is a risk for credit losses should there be a long-term weakening of
economies with high interest rates. During these uncertain times we have
chosen to position the fund more defensively in companies with low debt
and positive cash flow. These positions can benefit from the long-term
themes where companies that can contribute to investments within
renewable energy and food supplies will play a key role. Healthcare and
education are also more important in an uncertain world and are of critical
importance in the thematic focus. The fund also strives to identify holdings
that contribute positively to the UN’s sustainability goals.

* The fund may have additional share classes, the concerned share class is stated in the Fund facts. Refer to fund
statistics for comparable index

Handelsbanken Fonder AB

BASE CURRENCY

SEK

The fund's base
currency

Tema

Significant risks

An investment in an equity fund is characterized by high risk as well as by
the potential for high returns. As a result, the value of the fund can
fluctuate significantly over time. The fund’s investments are concentrated
geographically to equities issued by companies in the EMEA region
(Eastern Europe, including all of the former Soviet republics, the Middle
East and Africa). As a result, the risk in the fund is higher than an
investment in a diversified global equity fund that distributes its investments
across several regions. However, the fund’s investments are made in
companies in several sectors or branches that contribute to lowering the
risk in the fund over time. Given that the fund’s investments are made in
foreign equities denominated in currencies other than the fund’s base
currency, an investment in the fund is associated with currency risk. Given
that the fund consists of different share classes, the changes in exchange
rates can result in a differentiation in risk classifications between different
share classes depending on the type of currency in which the share class
is traded. The fund's investment focus entails exposure to markets that
frequently have lower liquidity, and the variation in liquidity is considered to
be higher relative to more developed markets. This can impact the fund's
ability to manage significant outflows at a relatively low cost. The fund may
invest in derivatives to protect the value of the fund’s underlying assets, to
maintain the desired level of risk in the fund portfolio or to minimize
management costs. The volume of trading is limited where applicable and
is expected to have a marginal impact on the fund’s risk profile.
Investments in emerging markets may be subject to increased exposure
for operational risks such as the risk for unforeseen political decisions,
shortcomings in the financial infrastructure or weaknesses in the securities
regulations of a country or region. The operational risks can negatively
impact the fund’s performance and value if the risks materialize.

Trading with derivatives

According to the fund rules, the fund may trade with derivatives as part of
its investment focus. The fund used this option during 2022. The fund has
the option of lending securities. The fund did use this option during 2022.

The fund may use other techniques and instruments. The fund did not use
this option during 2022.

« Highest leverage during the financial year 0.6%
- Lowest leverage during the financial year 0.0%
« Average leverage during the financial year 0.1%
Information

Since the changes in tax regulations for Swedish funds (2012) and due to
developments within the area of taxation, it is unclear how foreign
distributions will be taxed. Refer to the general pages at the end of the
fund report for additional information.

Shareholder commitments

Based on the Management Company’s Policy for Shareholder engagement
and responsible investment, voting at general meetings, work on the
nomination committee, and dialogue with the portfolio management
companies are undertaken independently or in collaboration with others.

The Management Company's work in nomination committees is also
regulated in Guidelines for nomination committees. It is our understanding
that this work leads to better governance and reduced sustainability risks
in the portfolio management companies, which in turn leads to a positive
value growth.

The Management Company ensures that relevant information is available
as input for analysis and voting decisions. This is accomplished through
analysis from proxy advisors as well as through market information,
third-party analysis or direct contact with the company. The Management
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Company then takes independent decisions on those matters that will be
subject to a vote or another decision-making process.

The Management Company normally votes for all of the equities in the fund
in those companies where voting takes place, although there are
exceptions, such as in markets where the equities are in a lock-up period
to enable registration for voting at a general meeting. Any securities loans
are typically recalled prior to a general meeting to ensure that votes can be
cast for all of the equities, although the securities loans can remain in effect
at the time of the general meeting if it is deemed to be in the common
interest of unit holders and there is no significant impact on active
ownership.

Fund facts - history
g

Handelsbanken Fonder AB

No conflicts of interest have arisen between the Management Company
and the portfolio management company in conjunction with the funds’
investments. Information is available in the Management Company’s
Shareholder engagement and responsible investment on how the
Management Company in general manages conflicts of interest that can
arise as a result of the funds’ investments.

Fund performance*
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150 \
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2017 2018 2019 2020 2021 2022

* Performance is shown in the fund's base currency. The fund may have several share classes, which are referred to in the
Fund facts.

2021 2020 2019 2018 2017 2016 2015 2014 2013
Net asset value, SEK
EMEA Tema A1 - SEK 390.73 510.53 410.07 433.18 360.60 435.88 408.99 292.93 308.00 381.83
EMEA Tema A9 - EUR 36.79 49.84 - - - - - - - -
EMEA Tema A1 - EUR 36.47 49.59 40.81 41.23 35.58 44.33 42.68 31.99 - -
EMEA Tema A1 - NOK 376.72 497.26 427.53 406.63 352.19 435.44 387.52 307.55 - -
EMEA Tema A9 - SEK 90.55 117.88 93.93 - - - - - - -
EMEA Tema A10 - SEK 407.71 530.31 421.72 441.04 363.49 - - - - -
EMEA Tema A10 - NOK 103.83 136.49 116.30 - - - - - - -
EMEATemaB1-SEK 10325 13963 11635 . T e SRR T T .
The fund's total net flow, SEK m -215 127 -146 -452 101 -171 -85 58 -307 -263
Fund capital total, SEK m 948 1,492 1,104 1,331 1,506 1,101 1,203 944 939 1,502
EMEA Tema A1 - SEK 899 1,266 1,045 1,268 1,448 1,041 1,144 905 939 1,602
EMEA Tema A9 - EUR 0 0 - - - - - - - -
EMEA Tema A1 - EUR 2 3 3 3 3 2 2 1 - -
EMEA Tema A1 - NOK 26 40 28 27 27 43 41 28 - -
EMEA Tema A9 - SEK 0 2 6 - - - - - - -
EMEA Tema A10 - SEK 0 1 o] 1 1 - - - - -
EMEA Tema A10 - NOK 0 148 0 - - - - - - -
EMEA Tema B1 - SEK 0 0 0 - - - - - - -
Number of units total, 1000's 2,425 3,718 2,745 3,073 4,178 2,625 2,942 3,222 3,049 3,933
EMEA Tema A1 - SEK 2,301 2,479 2,549 2,929 4,016 2,389 2,797 3,091 3,049 3,933
EMEA Tema A9 - EUR 0 0 - - - - - - - -
EMEA Tema A1 - EUR 54 60 62 76 84 38 39 42 - -
EMEA Tema A1 - NOK 69 81 65 66 76 98 106 89 - -
EMEA Tema A9 - SEK 0 14 65 - - - - - - -
EMEA Tema A10 - SEK 1 1 1 2 2 - - - - -
EMEA Tema A10 - NOK 0 1,083 0 - - - - - - -
EMEATema Bl - SBK O O B T e SUR T o -
Total returns in %
EMEA Tema A1 - SEK -23.5 245 -5.3 20.1 -17.3 6.6 39.6 -4.9 -19.3 -3.1
EMEA Tema A9 - EUR -26.2 22.5 - - - - - - - -
EMEA Tema A1 - EUR -26.4 215 -1.0 15.9 -19.7 3.9 33.4 -1.6 -24.6 -6.1
EMEA Tema A1 - NOK -24.2 16.3 5.1 15.5 -19.1 12.4 26.0 4.3 -18.2 7.0
EMEA Tema A9 - SEK -23.2 25.5 -6.1 - - - - - - -
EMEA Tema A10 - SEK -23.1 25.7 -4.4 213 -16.4 7.6 41.0 -3.9 -18.5 -2.1
EMEA Tema A10 - NOK -23.9 17.4 6.2 16.6 -18.3 13.5 27.3 5.3 -17.4 8.1
EMEA Tema B1 - SEK -23.4 24.6 -56.3 20.1 -17.3 6.6 39.6 -4.9 -19.3 -3.1
Index including dividends in %
EMEA Tema A1 - SEK -8.5 25.4 -14.0 23.0 -6.3 8.5 356.5 -8.1 -14.1 -5.6
EMEA Tema A9 - EUR -12.0 22.4 - - - - - - - -
EMEA Tema A1 - EUR -12.0 22.4 -10.1 18.6 -8.2 5.7 295 -5.0 -19.7 -8.5
EMEA Tema A1 - NOK -9.4 174 -4.5 18.2 -7.4 14.4 22.2 0.7 -12.9 4.3
EMEA Tema A9 - SEK -8.5 25.4 -15.6 - - - - - - -
EMEA Tema A10 - SEK -85 254 -14.0 23.0 -5.3 8.5 35.5 -8.1 -14.1 -5.6
EMEA Tema A10 - NOK -9.4 174 -4.5 18.2 -7.4 14.4 22.2 0.7 -12.9 4.3
EMEA Tema B1 - SEK -8.5 25.4 -14.0 23.0 -6.3 8.5 35.5 -8.1 -14.1 -5.6
Tracking error, 2 yrs. %
EMEA Tema A1 - SEK 7.3 4.7 41 4.7 5.5 4.6 4.7 4.5 3.3 2.1
EMEA Tema A9 - EUR 7.3 - - - - - - - - -
EMEA Tema A1 - EUR 7.3 4.7 41 4.7 55 4.6 4.7 4.5 - -
EMEA Tema A1 - NOK 7.3 4.7 41 4.7 5.5 4.6 4.7 4.5 - -
EMEA Tema A9 - SEK 7.3 - - - - - - - - -
EMEA Tema A10 - SEK 7.3 4.7 4.1 4.7 55 - - - - -
EMEA Tema A10 - NOK 7.3 4.7 41 - - - - - - -
EMEA Tema B1 - SEK 7.3 4.7 - - - - - - - -
Average yearly return, 2 yrs. %
EMEA Tema A1 - SEK 4.5 8.6 6.6 -0.3 -6.1 22.0 15.2 -12.4 -11.6 9.0
EMEA Tema A9 - EUR 4.1 - - - - - - - - -
EMEA Tema A1 - EUR 3.3 9.7 74 -3.6 -8.7 17.7 14.6 -13.9 - -
EMEA Tema A1 - NOK 0.8 10.6 10.2 -3.4 -4.7 19.0 14.6 -7.7 - -
EMEA Tema A9 - SEK 5.3 - - - - - - - - -
EMEA Tema A10 - SEK 55 9.7 7.7 0.7 -6.2 - - - - -
EMEA Tema A10 - NOK 1.7 11.6 1.3 - - - - - - -
EMEATemaB1-SEK . 46 86 .. o S e S e S -
Comparison to index including dividends, %
SEK 12.1 3.8 2.8 7.9 1.3 21.2 1.5 -11.2 -9.9 6.8
EUR 10.8 4.9 3.3 4.4 -1.5 17.0 10.9 -12.7 - -
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NOK

Average yearly return, 5 yrs. %
EMEA Tema A1 - SEK

EMEA Tema A1 - EUR

EMEA Tema A1 - NOK

EMEA Tema A10 - SEK

EMEA Tema A10 - NOK

EMEA Tema B1